{ERRLE

Schroders BEEEHEE HEREE) BN II]

2a0—4— A VYRR RAV ;e TRIAVE

a0—9—-
A—0OI9AFT«qT7/F
BBV TERE AEANYIRKLU

B[ 1—ODE]

ENIEHRIE B HRTL
BETW\WE<iKEThE

PEImDHE BEXD

B | RENR | RENREE
ENnEY itz (I DIRR)

RENREE | RERE | REWRME | RERE BB

BB R I ERE TOMEE Srsiy— |BYREAYY)
———— RN P MR (IR EETS fF2m YO 5 N ke
BEAYIRL B —iR)) i ®U

¥ FEEBMXDICEEEH U TVB [REA Y VX HHTORBY XTI ([CHIT 2Ny YDEERZLRHLTHIET,

¥ FECIE — B EEANIREEERENESD 2 DEAEICEIERH btb\i@“ BRI ESLUBERSORBICOETFE LTI, [RIEEZEA
BEEEHR] DiR—LR—Y (https://www.toushin.or.jp/) # ZEL 2

BAZE . SEREE EE13ROBREICE I BHREETT,
COERBREICKVTS> Y2099 —1—-0O-I74F7«4- 77V R ABURIBHABLOY20-9—1—0O0-ITdA T4
T7VR BEBEAYIRUDEEICODVWTIH FIETH DY 10— — A IURZA MY MTRI XY XA (FER1) (3.
SR REG EESEOREICK) BMEIEEHEZ2019F98 108 (CEARMF/BRICIEH L. 201998 118ICZFDEBHD

MAPELTVET,
ST = B 7Y RORGERM. 7 7 Y ROBEMEEZEIC DL TIE,
FEHEEH [ 77 Y FOEROERETSE ] ERETAHORAAETOMLEDEL T,
220=9 = A IRABMAY P TRIRXY MR ELT B 7V RICEYTDERERMNGIE (BI23F4AE
SREREE 2L HEUMESE (&) 502 5255) FB15KFEIEICHEIT SEHRREEZWLT
o [BEREBRZEZEIEVWWET,) FELZESHD
I8 11:1991%12H208 1VF—Ry Nh—LR—ITHE. Fo>O0—R
| EXE MEOTHHA (201956 AXKIIR®E) TRTENTEET,
I EﬁﬁUé?ﬁﬁﬁﬁfﬁjl‘%@ﬁﬁﬂﬁ&:%gﬁ . %"J6.9501EH (20196 HFKIRTE) m 7 7 \/ I\“ @;ﬁﬁ{%gf%"]%ﬂ@%z l;%ﬁz}zg %ﬁ%% l:
| 71— FRALHOBARE: 44445 K (10613) BHL TS,

(2019F6 KRBT, TR/RY R=137.12HTIRE)
T 7Y ROBRASCEL CEABEER(TSES
e (I3 REHEER O R EEA CH T 2 BT
@4 YI—RYMR—LN=T D6LEEREE] 082) (2 B = Bl [ SR EDEM

E .
; http://www.schroders.co.jp/ N LT
5 @ BEES o 77 ROBMER (E5E% (PR 1 8E55255108S)
03-5293-1323 [ S/ BEBOFRIIKN SFESHET | CES=ZEatt o B\ TEEHES & 4 REE
TNTLFT,
ERERREQFRERTCTHERVEZFNE
S [ 77V FOBMEDRES LUEBEZEITOE ] LFIRFTRLZE L TRV UE T 58, /5T
e A*ilk_ —Rguﬂﬁﬁiﬁ’g _K*TUL (;s%@
=ZUFJEFERITHRA S EXCHETIERULTALLSICLTLREN

CEBARKEULTR . FZ2OARABZTRBRHFEETL




~ FOEN-4HE

B T 7 ROER | ———

I—O0BZEEOEEHIFKTIA»HA (A —0O0%X) ICKREL.EXHMEODREZBEHIEVLCERZ
TVET,

[¥20—-9—-1—0-I7A47«-77YF RBURIBRFE. [Y20—-9—-1—0-TIJAT1-T7YF RBENYIRBUIZIT,
ZNENTEBU R TEEE] . [REANY IR UL MBIMU T FRBLEZEB LTI 7V RIEVWSHEENHU T,

B T 7 Rof5es | ——

<1> 1—-O0BEZEDOEEHLIFHT T HHR (1—0O%R) 2EXEEBIRTWREULET,

R ERIFEROFMRRABCEIVTEELCHMZ. J0—XAPNY 2 —EVWSTEHEDERAR I AIVIC
ESOHNTICRRFRERCTIR— T UF [THHFIAND T BNICERARRZEKRLE T,

BT 7Y RFREWICIRET DREETAHFECUTHRENR I 7V Rl EVWSIBEIHVET,) ZE U TRE
ETWVWE T,

¥ 1—O%KUSNOMIICBIRET BHEENHU T,
¥1—OB & FRMES EV) MBEEOS51—-0%Z88E UTHEA UV TLWSEDHIIEERLE I,

2 EEU?QE?U%? 7Y RDERZ. 20— A IRAMAY R IR=I AU ke
US5Fv RHBTVET,

BIZLIR200F U LDEE ERFEZFE D RERBEOHIREEERI V- 21 0—9 —DRBREERR
ERO07zvyatILERZEITVET,

<3> ABU R TERE ABAY YBRLO2D0T—ADHH SERVEFET .

RSBURIERBEOASGEEECOVTIF. BEAYIICLY I-O0LHOBOREBEEE Y X J DIERZ
MBTELZBARELET,

BNy IR UDABREEIC OV T BEANY IZTVLE A,
% 1—-OLSNOBERTEECDREETS 56, 1-0& 1-OLSOREEEE OBOABEHNHEEZIET.

X% FEEO~QICDV TR BEWNR T 7 Y RORBZEZHEFET

1-0BERE

FAWSUR  ZARAY IV R AL
AFU7 2ONF7 7L
IZARZT ZORZ7 S KET
F—ZNUT R URFZT
505 TJ4VSVE  WIEVIILT
F70OX ISVR

FUYp NI)LF—

(191 E. 201 9F6 ARIRT)

K EMNPRERT DT — 9 [CBEIEY 10—F — A YRR R AY R TRIX Y NERAHDIER
¥ I1—OBBRERFEESNDTENAHUETD,



B Y209 —DRMNSFERF — LN I =T 7Y ROEEXRRIZET 7V ROBRZTVLE T,

B EEHRERNBRARCERIE. J7 YV RIRXI v —ETPFUR M ESEANBERZITO CETREHMOBEDE EZR .

BOEUCHIRICK D TR— I 7 U ZBELEI T,

||. | %853 = /\— X #9250884) & TR
=Q #BEOT 7 VI XY IR

(40 ~ 60£RIWIZR)

E—I R— BT+ U FiEEE
YR TEE

¥ EREFYH—T7 Y RORERNRETIREGR I 7V RDS5.FE UTREZTS V20— —-AV9—FYaFb-EtLIVav-T7UR

B RE- U —EXDERE RRBIE. BT BEEDI 1 F X A,
REROE. BISOBEMYE. MBREEEDERZ DT,

BBEECEOTEIRRAZHN TROERBERZRTE.

B7FUR A ~ ADARBEDIEMN T 245 (1 P RLER) -

T7YRIRXIv—FFUZARSIT BBRZ—T « VT T
BRI $54 7Z Hio

LZBHRH BT DEBUNDIBE 7 FUX MBERICSII B
C & T ZEN - FEERN R $iNET il RhE.

B (1 E2048 1T DEATIR— b T+ U # ZHEEE (8 FHFD4D
FHMANDRE(FEAT)

B ERIEARDEAL R . EICT 7Y RYR T v —DEGBES LU
MM ZRIZE U TRE,

BEAREDIRITERY -V CHLXUYRITZE=Y —,

1-0-I7457« ISR FEFICHDBY 10— — A INZIXY K IRX—I KXY N UZT v ROERFFITT,
¥ FEEDBERTOERAB LUHIRHIT. FPEBLKEEIT DI ENHIET,

B0, HiSEE. EFEMEOHIEEZICL > TR LED XS BERNTERBVLEENH I E T,

2




77V RO{tiE»

B D7V REBEEDOSDERZEFTEDTRNE—=T 7V RELARE=T 7V ROBEEIH—-T 7V RD
SREAIFICIREBE U C. RENGEREIY—TJ 7V RTIT5S 773 U—J 7Y RARCEREZITVLE T,

B I Y —T7 YV R EBU CEBDREETAESCIRET D T 7V R-F T - 07 Y ARA TERZITLE T,

RY—T 7V RMRET BIREIEFAS REWNRT 7 V R BT ERVE T,

B IRBHERNECRIEN BIREIETTS EFERENRT 7 V)
FEUTI-OBESEDOEENFEITT M (1 —0O#%K) B E[TIREZ1T S REIEFEEES

[vYa20—%"—AV9—FVaFib-ELIVay - TrVR"

W B ENMEAICRICN B IRESFES""
F& U TEHBEENMHESFICIRE T 2IREISEEEEF

[¥Ya2O0—%—-AVI—FYaF-ELIVary-T7R*

1—0O0-I0A47« TR | IREE]

1—0O0-UJA4F 4T« TSR | RE]

#[210—-F—-AVI—F2aF)b- LIV arv-T7Y R]ZUTISISFIEVWSBENBUET,
* %109 —-AVI—FaF-ELIyav-T7UR RIL-UJATF1T4 TSR | BEMFICKETBHESLHIET,
KIEDERRNRED S HEIRERRT 7 RF EFEICIFEH L THB U T A

RE=-T7VR IH¥—-TJrFUR BREWRTI 7 VR
EBiIAS R :
va20—9—-
6____1 1—DuIQ{?4'
um&;\%ﬁ- IR SISF
EE. o 5 | %5' ]
;1;?’@7»@ BEZ TR Sy
IS5 | {RETs
was
(BE)
EBiIAS :
va20—9—-
—| 12010154 BE EEERIf
IR 1-0-YT94T47«
NESEE|  I7VE i Al Es=
BEe- BEBEAYIBL JA IR
BeiE

* 24 v F VT DERVOBEEPATHIRTEHICK > TRRY F T FH UKL FRFRHICBELEDELL T,

k%Y 10— —-AVI—=FVaF-tLIdyar-T7VR RILUIALT1T« TSR | IRENMHCKRETZEEDHIET,
KEOZERICTEH S . HHIREWNRT 7 RIF EEICEFEH L TBY F A,
XFERRT 7 R BERHOHMIC K BEEITDENHUEFT,

XABCHVTEERE| LB . YT —T 7 Y RIRENR T 7 Y RENT T AT SREZVLVE T,
F[REREIEG]I L. YY—T 7V FICBIFRREIEZVVE ITHRENR T 7 R 2@ U RENGRENSKEEDREL G =I5

BEEbHUET,




FiIZEHIPR
mIREEFEHASF\ORBREESICEHRZRITE Ao
R HEREENDOREREESICEHIRZERITEE o
M IRBEFAISD LU RHERER (EERDEMEISS 2SS HE T ) MANDERRERITOE EA.

B —FETHEICH I IHAF BEFSFHKLOTUNT « TEDREREL G SFTHEDEERLERICT LT,
RAIELTENZENI0%. GETT20% LU FELE T,

R FUNT 4 TOFBIEAY VENICRRELE T,

DBt
F2EORER (REIOH. 12HDF 108 AMEHDHESIFRERH.) [ NBDEZ1TVE T,
B D ECXIREADEHE (& BEIEREBOFEED SO F ESFNR EFTERFDERE LT,

m SECEER(E . DECIREEDEE T BAEMERKE. MZHREFZRR UERSESHNRELE T,
BEDERZEITDRRVEERHUET,

¥ FERFA A—IBTHY JFRODDEZDILNS KU ZDEERICDOVTRIEARILET DEDTIEHIFEE A

B0, HiSEE. EEMEOHIEEZICL > TR LED XS BERNTERBVLEENH I E T,

4




B B = I ——

B 77 2 RIFHEABMEESEOME B& BTHRORES KUMBINROR L. AEREEDHE
[CKN. T7 Y ROBEMBEN FELVIBRZHDZENHUET,
Lich' > T REEOBIROEERFRFRIETN TV DD TR L EBEMEED TEICKY.

BEREWR BERFZEAGCIERHN I T I 7Y RRFEIFEERBUIT I 7 VRO

BERICKPEREINTHEHEBICRELET.

B HEEE. T 7Y FOMEEN SZIVDONET T DT HEEN IO N D EZDEEEEZES BE
[HERIE AN KT Fc h I XIWDON B BD TR L ZEHHHEELTLDBDTIEHIFE Ao

77V ROREBMICKREZT SIS, Bua - EFER . RITEROFRE. %
DOFHBREREZRIRL. TET DT ENH T T . X MADRITERNIRERR,
BIEEFICRRE S BEICE REESZ N TN TERLBRIBEGHHINET T ENSICKN
BARADEBHN TEULCIBEICIE BEMBAN TEITIER LG IRETAZ
AT ENBIET,

REEHYRT

HBY X TERE

77V RHREBHICIREZTONEREEIC DV T . BBZHY AT EFEDEHIC
A—0O0&EFMATOEBBEANYIZTVWEIT . COBE. BEANYICHESIRAM
HEU BEMEHIZTHITIERERYFT T BB ABANY IZTSEICIE. EE.
AHOEFFHN 1I—ODFFK EVNEEICIE. CNSDEFZEBHEDHEBEE|ICLD
DA MERDFET Fe. I-ODSNDBERTCOEEICHDIREZITOBG. 1—0O&
I—0OPNDIREBEEDEDBBEEHDHEZSZ FTFI . LIEAVEFLT. HX
BEBANYIZETOEBEICEVTH. ABEEDOFEZRLICHRTESDDHDTIE
HFEA

ABBANYIRRUL

T7 YV R RENICKREZITONEREEICOVWT. BXNEDAE L — MHHEE
FEICEARRESICIE. BEMEN TEITIBERERY RETAZEN VAT &N
S

AV HFYU -
U A 7

RENMIRERNRE - g CHE VT BUE- BFBRBOELFIC K UMIBITEED
FEUIBE. FFEEITH U THEBRERIFNER T SNIIBE(CIE BEMEAN
&L ERAHISE > ERANRE LR BIEEN B F T,

RENEICRIT D
) 7 S

AP ZDMDIRENRERZTE I DR, ZOMISHRRELEE BN VIEEIE.
MENEDME T U ASRIEE S N DIREITIE & [ 7ek U 7o A8 KEIC K BEE I Th N
12 (ESDEBMN K ELBRBEANH D EEZOSNK T K e BUas- BRIEZD
REFEFCHSVTERBMABIRICET L. KD —B (BB ESHIRELBRDT LD
BESNFT . CDKRSICREMEMET UGS ICIF BEMEEN TET 2ERE R
RETAZEIADIENHUET,

KEEMBADOEEERIS LEICRESNDBDTIESH I FE A



H ZofthtoE =" I———

Y7V ROBIWE|ICEAL TR ERMEGREEIEEI7ROODHKRE (WD T —U VT -F 7)) DERIF
HFE A,

(R BoE BT S BBREIR]

 SEEF FARTEDNREFERY JREEFTOHEEN SIONET I DT HEEHIOND L. ZD
EEAEZ ) BAEMERIT A WX T,

n R FERAEPCREE U CING (BEERROEIFNRS SUFHERZSTHER) ZHE8A T
IO NBBENH X T ZDHE. SHHREHOEEMEBAFHHRAEB ELENTTET S &ICRRY
T F DEEDKERG . HIT UDHEEBEICHITZ T 7Y RONGRERZRIBDDTIEH U FE A
mIZEEDT 7V FOBAMEEICK > TIF HEEDO—EHcIF2EN REMIC(ETAD—ERLAR U ICHEH
IRGENHNET . T 7Y RBARDERRRICKY  DEEZEKL ) BEMBADE LN UDNEH o
BEBEKRTY .

[} Li&SICET 2 EEEIH]
FEREWNRT 7V FHER UGV EERDHEICE. T 7V RZR LERESES LBV ET,

BREFDHEAICET SEEFEIH]
MISEIEFIC K > T EHERMEEPREDRENTHEALRNITE Y . ZODRENREEDEER
ISHEALLEME I 2BENHIET,

B U R T E 4 I —

ERBPICSIFR YUY —FPREHIMICSV T ERY AT DBEICERZEL POEBRZEALTVLET,
TSI INSERTOEAN S UIERPIN' ERFIRR A4 RS AV DESTIRRZZSHIcT 7~ RDEA
WRICOVWTHEIRE=S U VI 2TV EREBFIIC T 2ZERIN T B & LTH Y. TNSDEFHIIC
KWIT 7V RERICETZURIZEBIELTVET,



B SERH I —

y=1 0 &k > 5t
77V ROEREZER U ISEIN SR EMEDHS T7 YV REMDIRRNBEET S5 A EDEZREDLE
20145€78%~2019%68% 2014578%~2019%€68%
=AB
W5 Y ROEMBEEE (58) TS5TMG. T 7Y RERRNBERET S AEEBNIC ©
— DI EREE A () (%) HBTED &S ICERULIDDTT, B/)\E
25,000 100
20,000 80
15,000 60
41.9
341 372
10,000 - 40 o3 103
5,000 20 — 9.3 : :
& <& o
0 0 —6.2 : ey
% -4.0
20 a5 175 1237 474
4 -22.0 274
1 | | | | 1 .60

2014%78 2015668 201666FR 2017468 201846 2019F6F ZT7rY R Bk SEEHK HEEK BFAERE TEEE HEEE

D ICRFIREREMEAI. H5 MODERE/IRELICHDLHBELT KECTODEETSANHET 7Y ROBERREBFRI FE A
HELICHDTT.ZEHFEZ10,000& L THEHILL.EREHD %2014FE78H 5201968 DO5ER (4T 7 >~ RIZ2019F18H 5

BI3BRLVERLTHIET, 2019%6R) DEARICH I B 1FEHOBEERDORKXE R/IVE-
HEREERE. 2019F1AN 52019F6BDESAKICHI B 15H FIEZERRUICHDTY,
DEEERZERRUICBDTT, MREBICHIGUTCHBEL FERBVE T,

XHT 7Y RENEEBIREEEMRDEEETI,
MOBEEBREREEMAR. 5 IFDNEEZBRELCBDEHRUTEHELTH Y  REOREME S R BIHFENH I E T,

BEBAYIRKUL

77V ROFEREZEN U S IESHITEEEMIBEDHER T 7Y REMDRKRNIGEET S5 &EDEZEZEDLEE
2014578%~2019F€6R% 20145€78%~2019%E6H%
BAlE
75 Y ROERFSEE (GE) IS5TMF. T 7Y RERBNBEET S AEEENIC ©
— SRS ERERELE () (%) HETEB &S ICERLEDDTT, /\E
25,000 100
20,000 80
15,000 60
41.9
10,000 w-\w 40 341 37.2
19.3 19.3
5,000 20 — 9.3
< < o
0 0 “—10.0 : —<=
S -4.0
-20 — & -12.3
_ -17.5 -17.4
40 206 | 220 -27.4
‘ ' -60

2014%78 2015868 2016%6F 2017468 2018%6FR 2019%6R ZT7rY R Bk KEEM FEENK BFAERE TEERE HEEE

*HESBEREEEHEL B MOHESZEBRELLODEHILT HETOEEISANET 7 ROREHREIFRY £t Ao
STRELIEBDTIREHAMBZ10,000& UTHEBIEL.EEBD %2014F78H 52019668 D5ER (M7 7~ RI&2019F1BH S

B 3ARLIERRLTBUETD, 2019F68) DEAKRICBIT I EBOBERORAIE: B/IMVE-
*ERBERIE. 2019F18H 520196 DEAKICH1T 2 14/ FiEERRUEDDTI,
DEERERRUCHDTY, SCREHICHIS U BEE FRRYE T,

XET 7 Y REDEEBIREREMBEADEEERTI,
OB EEIREREMEAR. RS IFDNREZBIRELCDDEHRBRUTCHELTH Y  REOREMIBE L RBBHENH I E T,

7



B SERH I —

FQ?X@?E%I

EI Atk - - FREHKEIEEU(TOPIX) (Bo=3Ad%)

FEEEVE - -+ MSCI-KKOKUSAI 1 > 5w I Z (EeiAd+ FAX—X)

FEEK - MSCIIR—IV T I~ v h A VTV IR ([EZHAH AN—2)

BHAEE --- NOMURA-BPIEE

SOEEME - -+ FISEERERG A >y 7 X BR<BER.AN—2X)

FEEE - PELAY-ANNAYNRYRAVFVIR-IN—I VT X~y - J0-Nb-Fa N=V T 74 R (EXR—-X)
(/E)E%U)Taﬁﬁllat BEANYIRUICKSBEZRELC.HBELTHBURT,
ORERNBEET 5 A EDEBEDHRICAWVWIERICDOWNT
BBEF T -9V —ANRUT 2EIEHZ © L ICHARLENBETRANGEL TH Y. ZORBIC DV T ERIE, [EHEME, STe M. BTt
A Bl E SO—UDRITEITVE B Ao Fic. BEEERICEEL CEEERF L FREHIMZ UTERE U BEE. UEEEXR0FE
(CEERT HIBERU—IOBIEIC DV T ASDEEDEWVFEE A,

EREFKEIHERL (TOPIX) (B225A )
EREIAMEEEL (TOPIX) (AE25AdH) & BREEESENS IFFs—ERIC B U TV 2 EAE BMREHRMENRE UTEE UCiSH T BN A EZE LT
BDTY 738, TOPIXICEI T BE(EHE. KNI EEIEZ Dth— Y DIEN IR RALFEG IFTICRE LE T,

MSCI-KOKUSAI 1 > 7w I X (BEZiAd+ FINR—2R)

MSCI-KOKUSAI « > 5w I 2 (BEZiAd+ FANR—2) 3. MSCI Inc.h'BaF UTe. BAZR < HROSDEEDOKI Z0HR E UTEE U8 T.

BEHZZEELUICDDTY JRE.MSCI IndexICEET 2E1FiE. RN EEZ DM—YIDMEF](F. MSCI Inc. [ZIREBLERT,
MSCIZR =YV T R—=T v b A VT I R(EEHAH FIR—X)

MSCITY—=I TR —= v ATy I A(EEEAFH FAIR—2R) (. MSCI Inc.HhBEFELTe HROFEE DKL A WNRE UTEE Ui T.

ECHZERUICBDTT BB MSCI Index|CEI T D1 EHE. KIBVBIEEHEZ Dth—EIDHER (& MSCI Inc. [CIRBLE T,

MSCIIF. ABERICZENZ VN EBIMSCIDF—F LDV TH BRI RRHICRIEB T FeLWH BRI EELEAaVFEEAMSCIDT—9 %,
DIBH P VN RSB EHEROIRIE UCTERT 2. H2VEBEM T2 EFREUSNTVE T AERIFMSCIC KL U IER. BA.
HARBEINCBDTIESH Y FEAVNRBDMSCIDT =9 B IWEHEPIREICEHT Z2EBREZTD C& (MFHMTHRVNI &) DHFEORME LT
RHINZBDDTRBL T ZDLIBBDE UL TERIENZREEDTHH T A,
NOMURA-BPIEfE
NOMURA-BPIEE & BN ESFHARH N ERL TV S EADEBEMIBEOEBEZNEICKR I LD CHARSINICRENRIEH TT B8,
NOMURA-BPIEEICBI T BE(EHE. EiIRtE. HINWAEEHEZ D— DRI BN ESHA ST ICRBLE T,
FTSEHFRERE A 7 v I X BR<BARHAX—X)

FTSEHRERZ A>T v I X BR<BEAR.AXR—2X) (F.FTSE Fixed Income LLCICKBEIN. HAZR HREBEEDERBEDREGINGEZ

BB OEHTHEE CIHEFI UCEHTI BB FTSEHREG > 7 v I X(CET 2 ZFHES ORI EEZ DM—YIDER] (. FTSE

Fixed Income LLCIC/RBULZE T,

WPEIAY - ANAVS R R AVFYVIR-IN—I VT Y= wy-20-N)b- T4 N\=V T 74 R(EHXR=X)

PEIVAV-ANAY R R AVFYIR-IR—=I VT =Y -J0=/N-T 4 N—=2 T 74 R ([AXR—=X) . J.P. Morgan Securities

LLCA'EE. AR U TV D FEEN R T 2REEE CEBEENRICUIBH T I BB PELA Y- ANAY N RY R AV FVIR-IX—

IV T R—= Y- TO—=NIL-T 4 IN=2 T 7 A RICEAT DEEHE. AN EEHEZ DE—LIOHER](E, J.P. Morgan Securities LLCICBBLET .




ERRIR
20196 ARIRTE

B (- EEOHE I—
N REROEEMES S UMEEREDHS

A8 A TR B (g 8,860 ABANvYITRL B (4R 8,027H
R 2448F[™ AR 92185
— RSB — RSB
- _ﬁg B () =55) ) — FEEBRARLER(N) —
(%A (1250) B (fiSE (1750)
10.500 s ieiass (588) 1600 10.5001 s gesesasa (1) 71.600
10,000 500 10,000 1,400
9,500 9,500 1,200
9,000 00 9,000 1,000
8!500 300 8,500 800
’ 200 ’ 600
8,000 8,000 400
7500 1100 7,500 200

7’000 1 1 1 1 1 0 7'000 1 1 1 1 1 O
2018E18228 2018E4F  201847R  2018F108 201918 2019648 2019%6BXK 2018£18228 2018548 2018678 2018108 2019618 2019648 2019F6A%K

XN EEBIREEEMREINE INNEEZBRE LB DEEMECTT .
EEMER S E R EIRE M (S5TRM) TR DM T I,
XEREH: 20185185228

S EoiES I —
W S (10N Y BiE(E)

REHA 2018%6H 20184128 2019%6H BREFRRET
HEYU R TEHE OM (! 0 OF
BEANYIRRL OM OM OM (V!

e
ke

ERAREF G KT TBEDRETH Y JFROEBARRZNIRIT 2BDTESHUEE .
ERRRIFE ZERHDIR—LR—ITHRLTVBRIZEENH N E T,

9

D
D



201956 AKIRE

B R EEDIA I —

B EEBRLEER
g | S84 | B REHE(%)
va20-9—AV9—FYar-
1 ®LIyav-I7YR BEs 98.79
1-0-I947« J3AURE:DH
vaOd—45—Av9—+vari:
2 AN EVESS VAN XSS 0.00
1-0-U4F 4T« I35 AREHH
MBEHRIFTY—T 7 Y RICHFIMEELTT,
W HEA RIS 1 @b B #EA _EI10884R
JEfz &= it AL (%) IEfiT 8447 #78 B g | EALE%)
1 TS5VR 30.36 1 19V EENTFEE T35VRA 5.0
2 Ry 19.02 2 (UY/)J« NIVRAT 7 TR 4.4
3 J4V5VR 9.62 3 |AILT=Ib HENTE R AP 4.0
4 AA A 6.68 4 |J*7 EERFL il TJ4VTVR 3.9
5 F—AKU7 5.47 5 (709 Ert TSR 3.6
6 | Ja4F72II—Ib-UTaEY —AHER - —E R AA R 3.5
7 |RILYI-F—bE—-EIR=ILT 1T | EER - P —E X N % 3.4
8 | AYROANITFFEZaFIRTAN | —HOEEE—ER| ARAY 33
9 |AKZ-ITVYV E) J4V5VR 3.3
10 | ZZ7ARFT-FTIW—F-IN>T ERt F—A KUY 3.2

XYY —T 7V ROFTERE[VRDS 5. ABDDOBRENRTCH . [V 00— —A(VI—FYarl-eLIYar-TJrrR 1—0-
ITAT 1] (@) DEAKRTYT,

@[v10—-5—-AVI—FVaF)L-ELIyay- TR 1—0O-IIAT1 ISRABEINEIDYRI—T 7Y REEULET,

XERE(E. GICS (HFREZEDFEEE) 055, B/ 3. FElE U THEBRAN EICES I SNTVBEGIFMOFRERICEIE . YRI—T 7V RO
REERASHNER UfeDBIC KW REUVTVE T MALRF. Y RAI—T 7Y RICHIFDMEEL T,

B RN RO 1S I —

ABURTEHEY BEANYIRRUL

(%) (%)

20 20

10 1249 10 8.68
0 0

210 -10

220 -20

-30 21.24 -30 -26.14

0 0
2010% 20114 20126 2013%F 20144 2015 20165 20174 2018%F 20194 2010% 20114 20126 2013%F 20144 2015 20165 20174 2018%F 20194

KT 7Y RIIRYFI—=TFHUEE A,

%2018%F1H22BHREH D=8, 201 7ELIFIDOREFH W E B A.2018F(F1H22BH 5 12AKRE TOREEERTI
2019FIFT AN S6AKRETOEEERTY,

KT 7V ROEEREDEEEBREEEMBEDEEERTI .

X ROBRARIEEH < FTEEDRETH Y JFEROEAFMRZHIRI 2HDTRESHIFEA.
ROERRKREELE. ZERHDR—LAR—ITHRULTWVWRBENH I FT,

10



Fhi-FHHE

B SEAG X T I

B A B

RFERHNESD DB ELET,
FULR BRERCBEVEHDELEE L,

B A @ 2

BARAHDEERHOREEMER. BAEMRAE 1 HOZW ELET,

B A R =

[RAIE UL CEARABND SEEUCO6ERHBEF TICHZILWVLEE L,
(ARFERHIC K ESEBMATIICHEAVVELGEDH U FT )

IRFERHNESD DB ELET,

A ) B A

B2 B W o g mmaticamuant<Ean,

®m £ [ © RemAOODSZOORElEs LET.

B 2 & 2 EIELTRSHADNSEELTOEEOEN SREaHC TRV LET,
e

RAlE UTHE3EE CICIRFESHATEDSEHBFRENT T LD ELET,

BAOHAHBK

20199/ 11HM 5202038108 T
ERARARE &, EECHARTE T RIICHAMEEISEHE ZIRH T 2 C LICK > TEHMEINFE T,

EBIABZEEMNROVNITNHADIZEICE BA - IREDERIAH FZRH T Ao

m EAOAKREHm O R VEESEE IFROKEBR LT 2 7L I 5E35E5 IFRDAEE

B0V RYDRITOREER = 1 —I— T DIRITOREERILT 2 TILT DIRITORER
By R-TSAF— A—RI—-IVT—

m12824H.25H8 K U26H

FILREWNRT 7V ROBERMNIEE T DHICBVTIIBA - BEDEHAIHIZIFE B Ao

RO FRNTEES KURMAHIBICHIRZR TS BTV ELBERH U X T 5RIRE
HMRT 7V ROEIFIROFEZRT 515G S FT .

BA - REHAZHO
kR U ERHELU

TRl R IFFEFICH T DG IDEFELEAESEES DELEGREKEDEEZ DO E%Z

BRVWBE HECRIBEICE. T 7Y FOBA - BREOEEAHDRM T ZhIET ST &,

HB3WVF. T TICRMIFEFAHFDRMIFZNIHT ENSH KT,

* RENKRE M (CHTDIFEBE (ERMEHK. 77 7 )L b EXBEREE PEERIEZ
SORBDBA BAKE. 7 —T I —PERBEBUEHHIOEE . HHEEH) [CLDMHHED
B U < [ERENEDRImIR M

£t B B

]

2027 12RA108Z T (2018F1822HETE)

)
r
il
i

HEU R TERE. REANY IRUVENZTNOZRREONN30BOZ FTE - FEFIC(E
B LEBEEBRBENHUET,

REL.BF6R.12ANEF 108 (RXHDZSIFRERH)

b=
B
&

Ec

F20. B DB A ICBR DV TINE DB ZITVE T,
ERFERtT E DT K> TIF BIRENTRET T,
BE DEZITDRVEENHIET,

EEDOREEHE

REURITEFE. RENY VT L. F1,0008M

B> | il

=)
=

BAEEREICIEE LI T,

[

A & & &

BEOAB KLV 2ADRERRS UICERRICRITERRSEZER U Rttt Z& U T
ANTNBRRREICRMULET,

OB &

&Iﬁ

St L (FMRTUREEFEE UL THIRDNE T,

B REHIURE(SFEEBUE L NISA (D ERIREIERNHIR) H KUY 2 Z7NISA CREFENER
REIFRBHIE) DFEAXNRTI

m ISR REAEARREOEARESH Y F A,

A4y F T

RBYRITEFE. REBENY VRUVBETRA Y FYINOARETT R A v F VT DERICIF,
BREREERIC.HEDS KURFTSHNED DBARFHENDD B HEENH XTI,

A v F VI DERVOERPABHFFIRFTEMAICK > TEBRI FT 55U S BFERFTRIC
BREVWGHELEE L,

BEMZBRDHEBE

BAEMERF. GIEBREMOBARENHESBHICAEY A VEREEF 1 -0ERE]. B8
ANy IR UIF[1I—-OFEHE] & ULTRESINX T,

11



B U7y rOER- Bt I —

7Y ROEH
REENBEENICRIET 35
BAEAB OB EEEDEAENMEAC3.24% (Bi#K3.00%) Z LIR & U CHRFTRNIREICED S
BARENE FERUTEREEMARCIBBLLEFT.HUBIRCSHLEhE <R

*HBEHEDEN10% 180 ci5EF. 3.30% (Hi#k3.00%) Z EPRE LE T,
RBARFHEE. REEBAICHVRAERERECET 25 BRI, SLUBHEIX MEOHRBTT .

(SSEHMEBRE HYUFEhA

IREENSFEMECHENICRIET 55

777 ROBLOMEEREAICK UTEE.647 % (Bi#k1.525%) .

EREEER (E5EHRH) .77 FOFEMEZEUTEHS LENB LT . I7 VRO
AWML ICRIRS N B EHBERIFETRTOEET 7V R SZIONE T,
*SHEHEDRN10% 130 IBE 3 FH1.6775% BHR1.525%) £ LET.

f25> (FEE/BiR) BHEONS
i TrY r@;_m SHAMADER . BEMEOEHE S ICAK
Rt 0.75% BRREE - HMISREBSEITBEAOER. BLUZHEND
BRI REROEME
BRss At 0.75% ERRSEERBEEEORNMT. OBENTD T 7Y ROBE. HLU
ERCEEH LA =S ’ ° SIRENDIERIEHE
(ESTHHM
- 00259 | 27 ROMERS SR
RiE= TR BEAHH SDEROETS
BERRIT7IRD| () (oo moms+ HNERABRDREZCHT BMABIEMS SUBEEA S
I N | 577 Y ROEBICREAS
(ZEEREH) (RIAE) * % COREGER - BERRECI >TEHI B ENHIET,
S VAN o
EREEEE F£%£1.717% B
e QA = * % K
(Estammz) | (L)EER
* x HHBHEDRNM 0B E BB EFEER1.7475% FHA) EEEE UFET,
EEERDEREICET 3ER. EEEAFICTILS 77V ROBEEICRIERSE
T 7 ROSEEELEEIC U T EE0.108% (Bi1R0.10%) & LR & 3 338N T 7 RD
SHERREEL TERS LSNBTET. T 7 Y ROBEEMEIC RS N, ST &%
ZDHOE - ‘ FIFMERTDEXCT 7 Y RDSZIDONET,
= % & ST77VR *HBRHZEDRN10%E B> B E 13 F£5R0.11% Hi4K0.10%) £ LRE LET .
HABMEESOFTRERTEF IR N EREEDREFICHIT2ERSE
T7 Y R SZOWEZILDNET .
SERRRZCLVEEHUETOT. EICHR. HRESERT ZENTEE A,

¥ DGR REBEOERN 77V RZRE T SHBECIN U TERI T I DT . HHICRI LN TER A

12



H &
BEIFRICECHDIHICEAINT T,
LUTORIF BEAREEDRRHNFOHETH ) RE A EFICIVERDZFENH VXTI,

B Hf 12 B W =
e i T
me WO)EB | o R L TEH
RO R PG EEURBIFSHROTIH | s gpe) mm o i O=as (BEE) (05 LT20.315%

XA BBIREIERHHEIE B NISA (Z—9) | 2 CHIRDGE . B85 £/l 1 20 A OFE CHIZICBA U AEMIIREEFE R EN 54 U S EEmmE
BRUBEMSHSEMIERB LR T, CHAICBND D E20F U LDS T RFTRH CIHRBOEZRR T DR E . —EDRMICEKS
TBRANHREG X T F o REFEDREIREIFRBHIE (V2 Z7NISA) Z ZHRADIHE. 208 R BDBEE R EZWRIC. FBB0FHD
%;ﬁ_t\_“f)jrc [CBAUAEHAREERREN SEUIESMES LUHEMSNISEBIERH L) XI5 U B RFGRECBEVEDE

%2020 1B 1BUBEOHERICS VT NEREEROBEAN S HBEC 1 DEROREN LEEERBBBENHUET,

MEANDZEIE LELEFERV T T,

¥ X 2019F6 ARIEDHDTY DT AN WESNIIBEHICE HEEHEESINDHBELNHV KT,

HBEDOBIRVOFHIC OV TR HBEFIREFCTHERSNDI L ZHEH LI T,

13



ENIrECHERIR

REWRT 7V ROBFE

201956 ARREICS IFIRENRT 7 ROBETY,

FRERR T 7Y RIEDVTIE SBORBELICH Y BB BN MRS T S Ban s T,
St BHNSHEBE RS ENBUET,

vaO0—99—-AV9—FvaF)Lb-tLIyav-TJrUR
1—0-I7A47«4 TSR | REINH

iZ B LIV IIITENEREEN 10T
F R EEM R I-DOESEOEENREITIDMNAGE

1-—0BOEROMEARUKRABEEAFICIREITSZCLICKL>T. EREEDHRERE
BELET,
MBNEBRDFIE UrcIES (UCITSIER) [CHER U THRIREZITVE T,
B RMNEERCED H B EROKRN R UK EEIF N DIREE S IFHEED75%L £
ELFEY,
B 1-0Z8EEUTHRALVTVBREICHZEEOMARUMABELISF\DREEGIF
EROEXHH MEED2/3ULEEULFT,
BELUELBIKRERIR w77 Y REFERBESGEREBE-HR ANTVR) DBERZSRUCEAINT IO TESE
MBEICRKEZSA DR IBTUREE. RIFE/N T+ —X VA (RN ENETREEFTZHIE
UTe D DIER)  HEIKE BIRSBRR EOBENERD 7 EAA Y MIHBVWTEESIN
E
BN DEKR EFBEDMHBTEUR I DMFES KUEEDMENTERD I .
FUNT 4 TIG|ZERT DT ENHIET,
N EHERERICIREL IREZREIDIENBIET,

"REERBHM HUFEA

772 ROMEEFRTRICK U TER0.07%IEE (RIGE) = EIEHRM. (REHM. FELER.
B B B M F SrUEEERSFORECHTTHBIIT.COHESER - BERREFCL>TEEHITS
TERBIFT,

R g B 12H318
H 2001€128248
EE S YaO-9—AURZAIXAYIIX=IAYMEF-OY/N)IR-ITA
J7 YV ROBFEEAN REERASKHE Y109 AURAMAYMNIZ—IRXVNUZIFYR
®RE S JPELVHAVNVIWIEBYIIWI - IR-IA

J 7 vV R 2

Ka
it

MBL DIEREAENMRERNRT 7~ ROMEEREO—EIEZBA 3156 . FH 2O T 31ch RERNR T 7 ~ FORE(MHER
DREMTONBEZENHIET,

¥ FEEDRENRT 7V RIE LT BV TV EONERESF TH W ZDEEMEE FEEEMER) (&, ROEDGF CENL TIRE
MRT 7V RHRAT 2EHBEICK > TEHINT T RENRT 7 Y ROBESHOHEICLVAEBINZ LN HI T,

14



7

N

\
i
iy

vaO0—45—-AV9—FvaFr)-wLIdyvarv-TJrR
1—0O0-UYI04F7 47« TSR | REIH

iZ &

WOV TIWITEABREEN /1—OFT

FREERR

1—OBTOEREHMERE

ERODEBXTFH
B RUERBIREFIR

FEUTI—OBTOEHEMEE &P JO0—N-U—T 1« VT ICKBDIREBELULE

H2VIFEERLOABBIREICH VW TEF LI EFB AU L) NDOREZE U T,

MENEDHER ETADREZEIELUF T NS DILFF. BEHICEVT. ZUH SXIF

EEHEN 25 AURTH 3 Z & ((MHET 2EMEmZEEICLINDS) . B UL [FERAZAH

Pia< EBHTRICH U TERTHBS NAFH—EN2ELINTH 5 BDZHIRE LE T,

KITADREEFENEDERZRLET DD TIEH I EE A,

HREMNBERDHIE UIcHED (UCITSIEED) (CER U THBIRBZITVE T,

R BBEHURITIBLUEAEHYRTIDANY IDH . FUNT « TREIZERIT B &
NHIFERT,

nIREZRE L. ERIENTRE T LN BU T,

® B E R WM

HUFEEA.

E B & M F

77 Y FOMBEERERICK U TERO.06 %I2E (RIGE) =EEHRM . REHRM. 7ELEMA.
BrRUEBEREDOREICHTTBN T CORESER - BERAEFCL>TEHITS
TERBIET,

R ] B 128318
:d E B 200245H22H

EE S 2iO0-9—AURAMAYMNIZX=IAYNMNI—OY/N)IR-IA
J7 YV ROBFREAN BEERSHE Y20-9—AUYRAMYMIX—IAYKNUZIFYR

BFEatt JPELHY NI IWIEBVIIWI TRA-IA

MBS DIEREAENMIERR T 7~ ROMEEREO—EIEZBA 2156 . FS L 20T 31chH RERNRT 7 ~ RORE(MHER
DREBIMITONZHZENBIET,

¥ FEEDRENRT 7V RIE VI Y TIVTEBONERESF CH W T DEEMER FEEEMER) (&, ROEDEFCENL TIRE
MRT7 Y RO RAT 2EHBECKI > TEHINFT TN RENR T 7V FOEEBRHOBREICKVBEBINZ I EHHUET,

15



J 7 vV R £

20— —-AVI—FvaF)b-ELIVav-Tr7UR
RIL-UJAF4 T« TSR | RENSH

iZ &

WV TIVITEHNEREEN KRIVET

FREERR

KRIVETORAERERE

ERDODEBEXRTFH
B RUERBIREFIR

FEUTKRIVETOEHERMEE (S&P JO0-N-U—T 1« VT IC KD IREBEL L

H2VIFEERLOAEBIREEICH VW TEF LI EFB AL L) NOREZE U T,

MENEDHER ETADREZEIELUF T NS DIEFF. BEEHICEWVT. ZUH SXIF

EEHEN 25 AURTH 3 Z & ((MHET 2 EMEmZEEICLINDS) . B UL [FERAZAH

Pia< EBHTRICH U TERTHBS NAFHRN2ELINTH 5 BDZRIIRE LE T,

HKITTADREERENEDHERZRILET DD TREH I F Ao

HREMNBERDHIE UIcHED (UCITSIEED) (CER L THBIRBZITVE T,

R ABEEURIBIUSAEEH I ZTDANY IDeH. TUNT « TIEI1ZERITB &
NHIFERT,

nIREZRE L. ERENTRE T LB ET,

i’ B E R WM

HUFEE A

E B & M F

T 7V ROMEREFEERICK U TER0.06 %2R (RIEE) = EIRHRM. RERM. #ELER.
BRrRUEBEREOREICHTTHN T CORESER - BERAEFCL>TEHITS
ZENBIFT,

R =1 B 128318
4 E B 2002%7H4H

EEB s YaO-9—AYRZAIAYIMIX=—IAYNI—OV/V)IR-IA
727V RFOBRFREAN RBREERASE Y20-9—AURZAMAYBIIZ=IXAIN =R AR -A2VT

FEatt JPELHY NI INWIEBYIIWI ITRA-IA

MBS DIEREAENMIERR T 7~ ROMEEREO—EIEZBA 2156 . FS L 20T 31chH RERNRT 7 ~ RORE(MHER
DREBIMITONZHZENBIET,

¥ LEEDRENR T 7V RE LT €Y TIVITEONEIRES TH 1) . T OELEMEE (S EMER) (3. IR0OERFCENL TRE
MRT 72 RHRAT 2EHEEICL > TEHESNI I RENR T 7V ROBESHOHEICKVRABRIND I ENBUET,

16



Oyvaio—95—--o—>

m 1804FDRIZELIE. 200F =B R BEE L KiE =552 REEIEOMIIREEER T IL—TTT,

REEOY RyZERME U JO0- NIV CRILVWEEERY—ERXAZEBRULTWVET,
mEREERREIFN61IKA* (4,444BR KRV R)ICEVET,

m 18705 (H/E34F) . HAKKTH ¥ THEAE U TeIMEDEFHE & U T BRI DEKEEE
(GFBBR— & RERE) DEERECEIMUF Ul

B 19745 FRICEHEMZHNR. 2 EE  BREIRER. AAKRERO(FIC.EEEHY—E X%
RBHULTWLET,

20196 AKRIRTE, * 15K F=137.12FHRE&,







Schroders

2ad—4— c AYRZARAD b « IRIAVE

BPI<HHFErENAIC<VWIZN=)b
M@ FONT FHAY T3V b EFALTVET,



