\

i REEFHAE
nikko CeHERES)

Nikko Asset Management 2022.9.8

0—=)NIL - T4y I\ T7/ R
(BE~N\vIBHD)

EMEHRIE AN HR

[ ]
s M
(%)

r
%; R

Online Shopping
K-~ el

" @AEZFEREMENE L (BH23FEAEHE255)F 1 BRDREICEDLHHRETI . CBAICEBLTR. XEDAE =
FTRCBFHRAFWNCREE.CEETTHRREE L, ;
@77 VRICHAT S EMEmEINGIAEE 15Kk EBIIAICHETSIEREERUTEEKRBRREIEVVVET ) F . ZESHOD
b IR—LN—=ITHE. YO /O—RTCEFXT F/c. RERIHICTERWVEEIFNEEER Tt =B U TRV ELET, !
LB BERKERREZECHEKRINCERIF. TOEZCHE CaeirU THLKIDICLTLIEE, :
OFZE(CFHNHDELFARENZERTNCVETI M MO EX FEKREREEICBEHLUTVET,
@ U7 ROEAEMER. RFERHEEICDVTIE LU FOZRFERHORBRELICHOBWLEhELIEE L),
| <BERH>[T7VROBADIERETHFOE]
D HEZ YRR IXAVMER S ESREREGIEE SR ER (EHE)$E3685

R—LR—I PRV www.nikkoam.com/
: =)Lty — EEES 0120-25-1404 (FrI9F~F#%5K, £.B. % AEIFFREFT.)
<FHRSH>[T7VROMEDRESIOEEZTIEOAE]

=HIFRIEFERITHRNE4E

REEAF

B 7 CyEY=RIAV



@77 RDABRICEAL TERLERE{TEHI5E IS RERFRARVIREEANICET 552 (RBFHI26F5351985)
ICEDEFRFICHREE (ZRE) DBMEEHERVLET,

@77 RO ASFEE (FRI18FEEE1085) ICEIZZASHICHEVWTHRIEESIN TVET,

OCHBEHRREBICINTEI IO/ T2TvIMRT 7R (BEAYTHY)) IOBREICOVWTIR FEFHIE.
MG EESEDRTE ICSEMAIREHEE2022F9R7HICEHARUBRERICIREL THY), 20224F
IHBRICZDM AN RELTHEIET,

GEER ] BHEXS
By A s o | WEMREE | ;. g Ny . & e N Lo
S BB R S DES) REMNREE RELEE BB R RERE BB
ZDfhERE . . <
. o e Ja—/\Ju T73l)— Hh)
BANEY A4t %X (FEEFA S F1E N e
(st —2)) Ex=Fy) TR (ZIAYD)

EmAEHLUBMER A DEREICDOVWTE, — Bt FiE AR EEFEH S DAR— L= (https://www.toushin.or.jo/) SR ZE0 N,
KBMXAIEE L TWB[ABAYY | 1F A TOABEH) RV T N OB ELELEHL THIET,

<EFERHOHE>
2R o2 i & BETLAIUCMERSH
& I # R H 1959%F12F1H

& Vi 3 173186,304 7 H
BT EEFEMED £33£5,926{8

BEIMEEMRSB
(2022F6AKRETE)




27 VOB E

N

J7VROBE®N

FEUC. BAZSCHROERE@REG IFTIC HZINTVS T4 VT v IBEERFEDOHETIC
REZITIEV RRNIEESMEDRRZOH U CERZTTIENE T,

TJ7VRDY5E

P HRoBRoMmrSTICT Ty IBERFED
] ARG EICRELE T, )

O SEDHRDHAFTEND T« Ty IEERRDOMI FRFEEISF 22 HE T ) ZHDICIREZITIED
CEICKRD ARIANKEFEMEDRRZHELE T,
ONEREEDREICHOTE. FAELT. BBEANYIZTHEVE T LB GENEHIEIND
ZalCE NREEDBEELELDBEE CRENYIZTEIENHDET,
XBBNVIICFOTRBREHIRAIDERZHDTIH. ABEEHIRIZZEICHRTEDHD
TIREBDER A BB BEANY I =TSR WREBEDEREF LOADEREFNEVNES
[CEBEANYYIARDDODDET . T NREEDEREEELDBEE CRBENYIZITEO
BAICIE. ZBEDEBEEENELDIENS. THERBNYIBRNMESNENCEDBDET

D BB HOREICE VT F— s HOREHEFALET,

>

O A /N=23aVICT+—HAVCREICEHFZF D RKEDT =T A INARAYNIRI A
TIWIIWY—(P—I) hSDBEZBEIC. BEP YR RIX VN PAUNX-A VT HR—k
THUF ZEBELE T,

DI RBETEVET,

o BF12A7H(ARADBZEERIBERR) ZRERELE T,
XOEFRARINBEDESHICEDVWTCERESHIRELT I H ZRESHDOHIMRIC KD D ECEEEZ
BEI DB PHERZTENDEVGEEHHDET,

KTRBASELTEEEEFEICKD. LEEDKRSTEANTERVEEDHDET,

14079781

W77 vo (FinTech)&lFsERE (Finance) &#74iT (Technology) Z#E # &1 B 1aiEEE T RFTDIBEFRELM
mEAUE[Filc s/ —E R DT EZEVNET,

WO TVIRAR =T VDF TIREZBUcEMT —EREZRDICERELTHD. ZDFEMED
SB[ EBDEFEE—ZSEBDA /RX—23aV/ | EUCEETSNTVETD,




7 It Ty IRBDOE R

0 U—T -3y KFEREEIIBUVLWTISRIE T TREMDERISEDN. BED =—XICINZ 2FHTLL)
Y—ERZ+DICHETEEVREIHEVNTEX U,

O SUEHR AN —h T4V DRRGEERNT I/ O0J—DESICKD  HIiTETOERMY —EXANDSAREEH
RELBERLECEDBD  BIFOERMEBICEBEVHIEEEMY —ERITHD T TvIDEARLE U,

( FrLESM-—ADEFDET S /OV—DRRHES )

BEMORRICHIT. BELEZD
J BEE R EIEDND
. - =
EEEDY —EZXKDFIEHDEL / \

HFmE S — 2D — X DEED D & %‘o

‘ \©.‘§’/ b
:

( > zv—wzywarm:ctb Al(ATHIBE) R EITED
F—HEEBIRANMET BwvyF—5 OAREEDE L

TJ4T7v I DHEE

¥ EM(FA X =T THORBEESEEDHENDDFT .

T BRaERH T Ty I OREERIL

01Tl V7 IVHRICKDHEPHMEBEE CORBEMAREEZRSA/N\—C. SBREBMAERITDIIE
HRATFNE T,

( ST DREER R BDELRS A JN— )

1.EVZ7 IWVHRIE L DHE
19805 ~2000F EICEFNEIL =7 LRI HOED S VT —RvNMIECBNRLATE

TS FIEEOBVH UL Y —ERZERE<BRO ANSHEEICHHET,
2 FBEDHRERILK

REWYA VR TEERA VTS DERDENT D —H T AN —h T4V EZEFRUCGREPEED
FEEELRDERELCVE T MEEDORFRRICHEV. T4 T v I DJBEILKDGFEINE T

S BEDHRICLDERL
SEBRIE 72Ty OIREMRICEBLTHED. J1 YTy mERLILERMY —E20H 2R

AL, FRHENPHEEICH T TEERDE A Z RS B TVE T,




v ©

7 EHITOtA

O T VRDEFKRENRTHAIVY —TJ7 VRDERZEHTHIHE 7 LYRIRIRAVN PARUDZ AV T*D
ERTOEREUTOEDTY,
*HEP LYRTRIATN PAUNZA V(G BEP bR IANI =T DI O—) UEROKERRTT .

<ERJOtZX>
( BE NS )

(tROSRERIE I HETRRZOK) T — —\

SaVWKENRAFEFND T4 TvIIC

- B9 T —NYZRL<AEL. RETNR
L MDD ERZ Ko )
C maizix-z ) - ’

L — BEIZ)\—DHEHhS ., J\UaT—

4 U3V ERHMU.R—b T U A &=
h 4 L B, )

HIMBRICBNTIE

ltjz—vyzasazo“uxafzalwﬁ) PO DOWEZZITET

¥ EEIF2021F 1 2ARREDERTOCATHD MREBELDHEDHDHT .

f?—aﬁmjmtj

07— AURANAYNIRIAVNTIVIIVY — (7P —0%1) TIE BEIR A / RX—2 3 ZHET DI ERD
CHRINIEUY —FFBERZIF TR TREER. A= — I TOEATREZETIFOTVE T,

O —VERPABNRELEEDIFERECMY TIDYTITEV. XD #BIRBIREEE., EITHRMA
Py ITITIEOTVET,

SRTTPNIITSI S (- (: 15 Y —F i TR ERICIZ . SO SFIRE HARETEL,
IRy ECORFEROANTHHOBEEEH TV VAT

TPVIAD TV ARHTPIRE L
T IS E7ZRIE

NBOFFAREKRET —VIC ARK

SVTHATHH L. HEETIL INVEST
RS
T = A IRZARAIN-
IRIXINIIVIIL—
BEUMET T VEEC P—o4t —

BHED BB DRDIRBOFN 20 1 4FICKREICTERIL
SR

*SNSV—v)LRyhNDI =I5 —EX




—=if 7}yl<‘0)1ﬁ'=ﬂb

0T URIF . EICIYY—T7URICIKRE T D IT7IU—T7V/RAR CTERZTIEVET,

<RE—T7/R> <IY—TFUR>
Y — — — g
rd . -
g7 50—/ L A
2| —— o — | tRoH
= Sy 5E
B EsEs NT—=T7UR 1B
& RS
mES
./ . 4 \4 y,

%[0~ UL T4 VT v IR T 7 VR IDE TP RRI T A W F IR TES T E N CEBIEA NGO ET . 112U, BR55
2H(CEDTIE. —BD TP YROBDEIRNEEBEE DA v F VI ETHEZ BEVEE D BDET, UL IR
AHICBELEDEEEL,

[EFIFEHIBR] - HKANDOREREE| SIS FIBRZERITEE Avo
- NEREENDOREREE ST FIBRZERITEE Avo
(Bt - BARER(C. DECEEAE RSO EEMERKE, MRBOE Rz CRELE T .

fZfEU. BB R BN BRDIBZ G F D EZITIFDIEVNC EBHDET .
MFRERODECEDSIANBROZDERRICOWVNTRIET DHD TIFHOE B Ao

(C&E)ERY—E20EMENDOEE

a5y’ ¥-)
FlEEDO@ E
RS
SN CEVIBET
BEDAHED BEEUTELY *é%tié{c%gﬁ |
B EEh Ak HYTTRE( hYETREIC
& -
- TA4TvD
re——|_—8i - ~ ~ =
BERTORRICES {VS—R DBRICED  A/N=VAVIEED
“SEIDRYRT— (L “SEDA US4 L SRY—EZXDTIFINE

1990 foig D000t~

K EHIEA X—ITHORREFELDEEDHDET




KREYRIERN—TH

REURD TR TEE N,

HT7VROREICHEOTIE EICLUFOURIZHIEVE T  BEMEBREI AT DAEL
7R CTIDT, BEAHFDIRIE HT 7/ RDYURT 27557 CERE &I U IBEICIRE D CHIRR
ZATIE O CVVEIEK BN DD E T,

REMBOEEER

BREBRDOSROKRETEFRIATNTVDBDDTIFHEL BEEMBD MEICKD BRZHD.
KRBT ZEDADCENDDET, T7/RDBAICKDERIEITNTRESE (RRE) DE
RICBBLE T . BB FT 7V RIFRETELFEEDE T,

HT7VRE EICHRAZRENFIRERRELT T DT HRILDMABD FEPO RO FEITH
DEFFINTPERBDBILIFEDZEICKD . BEMEAN MEL . BREZWDIEDNHDET,
FENEREEICKRETDIEGICIK. BEBEDRHICIDERZRDIENDDET,

FEYUXTIELLTDED T,

[WREIRD

HRODMAEIE SHOMREPINGEDERBROIOBXIBERORLICHEZRIFCEHLET,
R ERBKIUOBADRE BABREFEDOREZRITTEHULET . T7/NCHBWVTIE RIND
MABEBIICIEREED FERNDEIDGH OICHZE EXFBADECDIRINHOET,

FTEE DRIV IER DRIV AN T FTeR/NERIUEHR A TS EEOF (N TR EE H
RELFDREN DO BEMEBAICHOARET LR EZSADHEGNHOET,

mapEURY

MERREPEG I EDEWVIRRICHWNTIE BMEEZSOIS . el Ot EMAEFEG [EDRES(C
FTEZZ ST MHEREBNSHFGF CEDMBEDDICES I TEFEVIRT FHIEME EDDICTEHAI TER
WURZ . HHNFAMEDOSEICEDS TS IENRONTULEDOUAINHD. ZDFER. ANAIDIESR
ZEWBDIATDHOET

FTERE ORIV ITER DRIV ENT FeR/NERIEIH A B 2RO TN THERR®
S IEDVEVED GREEUR I D EEDHENDDET

ERURY

KEUCEFROREFECBE BEZBD FERECHEDEUCHZG(C(E T7 Y NCHEXRIFIERD
FUBDURINBHOET . T 74U (BHEAEIT) PEFEFEDBID'S . FITHDIRIVL EDMAS (&
AREEUBOEOICEDCEDHDET ) U, T7VROEEMEENME FHIDTHERLEEDET,

REREIRD

HNEREEICOV T RAIELTREANY I ZTEV. RBEHURIDERBZRODFT T 22U,
REBEHIRAIZTE(CHRCEDBDDTIEDDF R NREEDBELELFOBE CRENYY
ZATIEOIEGEICE BZFEEDEHENELDIEN S THBERBEANVIPRDESNEVN LD
HOET DB BENYIZTIEDNCHIEOTUF FHDEFIDBEAY I ZITEIBEEDEHNKIDEL
BZE. COTHEICHBTINYIIRANDFEELUX T REHBIOEAHOEEICKIOTIE BEAYY
(CEFIEONY Y DAY TR AT DIHZEDDDET .



KREYRIERIN—TH

REURD TR IEE N,

HAVRI—URD

KWENRECOISDIFEERLLE (R ME EOBRICEDEBRDT I+ )b BEXIFBREE
PEEFRGESCHEAIDEAN BAKE. J—TF—PERLFEEHHIDZEE, FHELE) ZS5 TR e
PEEHOEECEL D TR T7UNCBNWTERFEBRIDEUD R IHSHD  RET EHTAREDTTERD
CTTEIFVZEEDHDOET,

—MRICHTEEE BROAREEDTERCEENTTD TIEW HDWVIFIEFREFIBFRD AFDHHEL
9H5aNHDET,

BMEZSFOEMEELCDIFDURY

BIMEEESOEMTRIEEICBWVTIE HE HEFRURT (B |DEF I DRIEEECIDEMZHAE
1T(CIETED DRSS NIED T DURD) ZHIEWV TDRER . ANRIDIBRZH DI A TN HDET .
BN ENONEITPENFERROERZR2( T EMZNCE DHEREZHVWCEEFHREZITEOHE
[CHEVCTHBERUVZTIEOERIC, B DORHMZE FECLDFEIANBREZ LB ARE4 B DD,
REZBRZ T7 /BRI DCEICLD. ZDRR T 7/ NEEDHEE T DENDDDET .

MEEMRBOZENZRSL, LECICBRESNSHBD TIEHDOEIE Ao

ZDDEBER

OE%S;JZO/DUBHEI(CEe‘iLfC(at\%EEPé‘ﬁE'nHEI5£%37§%0)60)%ETE(L\b@%ﬁ—')‘/ﬁ'-?.l’?)@ﬁﬁﬁ

OZT7 VR, FER PIRIEZZHI LS EILD  FEERIRFEIE S JORIREZHN B REEEDREDRTR TS
g 3_ }iutf/uo I RITE EEREREE CRBA TSNS IREEREET DLV DOXREIFIED

OHT7VRE ABDBHINHEL, GHE THRNESOF U TET DUBNELIBED, T DM
5|IMEICBVVTHIEHREUCIHZRFEIC, —RMICHEABEDRBIEDME L. mIZRIAD SHAR
CTERMEEDDICHE I TEENIR D FHEMAE EHBDICTEA TEEVIRA D G IED RSN TUE
SURINBDET . CNICKD . BEMEICY A T ADZEZH KT I AN P REDFAHDR
F7EHIEY DO EM RS REDBIILDNEIE S BARERN B ET

ORBcE(S. RESFEDHEREDN SINVONE I DT NEENSTHLMONDE, ZDOERERIBES T BAEMEE
[FTHDXT, pEcElE. ST EREPRICREUCERRMZB R CTIWDbNAZEhHDhET  EEH
%Zg%lfg%ﬂ%)\ﬁlﬁ%ﬁl:d:o’dat\ DECED—EREIFEERDY REMNICIETAD—EHLARUICE= T2

o/ o

UR I DEEFH

OBRRRDOFHE DB LUERYRY GREMEURIZZT) DEELES UICETIELEDETIRRD
%:;%JGICDL\'C(BREﬁﬁ%ﬁFﬁb‘BéﬂﬁchUZﬁ%ﬁ/]‘J754771¥5‘%¢Eé’|%ﬁ’%‘?ﬂ%’|b
LYEX9,
OLEHMAINSVRIEE/ AV TSA 7V AREDEERINRE/IREZITEOEHRICHEICHUT
EREBFIICIERRE DIERFEZ TV BYGERFHZitR CEDRIICBEDTNET,
¥ FERHAHIF2022F 6 ARREDODTHD . SEEBELLDIGANDOE T,



(BEEHR)

S777 RMORRNBEES S EOEEEOLE =77V FOFBERES LUNEEBREBEMEDKS

(%) (M7PUR:2017498%E) (2017578~2022468) (M) (2017478~2022468) (%)
200 50,000 200
— SRS RN ()
40,000 |-| == TP UROFEBBSEE(EH) f-o----------------- - 160
30,000

20,000

10.000

PESrUN DAt SEEA FRAEE DAEE AEER FREE 2017478 2018%78 2019478 2020478 202147A
(HI77 VREMODRARNIGEES S ADFIFEEE. HREEMEAGEREEER (EFTHRM) Z2R%R 0 1 7 0O572bD
ERBABEES SURIEEE (%)) BT, ‘

FIOME | 21.3%| 9.0%| 16.7%| 11.1%| 0.1%| 3.7%| 3.0% CUCEAIEL CLIF .

B | cloh] 90%| 10.776] 1110 P.1h| 9.7k 25 KET7URONECEBREEEMEAS SOFEEE R (FHKIC
BAME |117.9%]| 42.1%| 59.8%| 62.7%| 5.4%| 11.4%| 19.3% BlFdER 1 EBOEER) . Hite (Fia g =BRELIE
BUIME |-70.7%|-16.0%|-12.4%|-19.4%| -35%| -45%| -94% BOCU B LOBDTHD. EROEEMEAS SO
* LRI 7 VR ER RIS HES S AT RN LB TES SPD S FEEOLN IR RISE S CE R S5E

FOITIERRLIZBD T, °

KECDEEISADHAT7VRORENREFROFTE Ao

¥ FEF201 787805202246 BD5F-EDEARIC
BI2EL I FEDOEERORK RN FPZ. ZT728
BROMDRENLEEI SRICOVTERRUICHBDTY,
S 7VRDEERG. pice (5 /) ZHRELICHDELT
STEUCER LOBDTHD . REDEAEMEAICEIVNTEE
UCFBEEREGEELDBEDDODRIJCEL. EHTF N
FEI I FEOEERNSFHENCH . REBLUEE T
TEBEZFERULTCVET,

<BEEISADIELE>

Atk - SEHMAEE (TOPIX, BR243A)

SEREEIRE - MSCHKOKUSA Y7o A (BE245A, F3R—2)

MR- MSCITY—I I —ob A V70U @2,

R—2

AAEN -~ NOMURA-BPIEE

SEAEEENE - FTSEHRERA 7o R (< B2 FIN—2)

FEEE - JPEILAYGBI-EMIZO—/\b- T I\—=2T7AR
(AU IELAR—2)

BB, BEN VLD ERELT HRALT



BEHES 202246 H30HEIE

BAEMEE-EEDHRE

(M) (3@ (2017498 158)~2022468308)

35,000 s
— EUE(EE (£ E) g&mgﬁ .................................. 8!063F§
e v e | SIS

25,000 |---nnmmmmmmmmmmmemm oo M NN
20,000 |---nnnmmmmmmmmmmmeemmeeeeee M Ny
ST
10,000

5,000

(2.

(&M
600 M EAEMEES . ERSEE R (SEERN) #26R%0 150
300 HIebDETT,

0
2017598 2018%9R 2019498 202098 2021%9AR

DECOHR (Bi5 (1. 1 50=7ED)

2017 12H | 2018%12H | 2019412 | 2020%12H | 2021F12A | HERRE

oM oM 0M oM 0M 0f
FELEEDINR
<EEHBMLLER> —— JO0-Nb- D457 vItkRt~IT—T 7V RDR—RT+UFDORE
" E = AN LI HE > <HAA LT 1 OS> (BASEARLL A4S24E)
0,
et 99.5% EiEs | i % BE, EiEa] ¥ @ [k %
| 5559 0.0% 1|7 %07 59.9% | [7|TwiLio ING. A Fxup | VNI | 8.0%
BeZ0f 0.7% 2|1nr% 8.4% y=£X
p— e 8|#45V% 8.8% | |2|BLOCK INC FxUA | YINII7 | 7 80
Pl e
~EEDBALET. 5 YIRS
CEEGBI T 5| TARVES 4.0% 3| UIPATH INC - CLASS A RIS | LG 1 7.7%
4| SHOPIFY INC - CLASS A(N) | H7% ‘/gt%lx?' 7.6%
<A _LHI5ZERE> <fAALAISEE> ST
%j ' = BEg = 5 | ADYEN NV TS5 tf—l:“Zj 6.8%
\Jj 77. "
1 1;_'&‘;41’ 45.7% 1| 7XUARIY 82.9% 6 | COINBASE GLOBAL INC -CLASS A | 7XUAH | &2 |6.1%
2 | BEER 157% | |2|1—0 8.8% | |7|ROBINHOOD MARKETSINC-A | 7XUA | =@&a |5.7%
3|t 118% | |S|m7IUASYE | 54% | Igl biscoveRy LTD mPIUN| BB | 5.4%
4| A5 7425 7.4% 4 2.5%
il ? Ak ° | |9 | MERCADOLIBRE INC FAUA | e |4.9%
5| 7% 5.4% | |B|5=FvUvs 1.4%
10| SEA LTD-ADR YUHR—IV| XF749% | 3.5%
% FEROEMIBFIO—) UL T4 VT v IR — TP Y RORR T SE R T,
FREINZZRDHFS
(%)
120 91.0%
60 34.7%
0 | | | | 8-8:/0 | — | | | ._. |
£9.5% £20.8%
~60r A59.9%
A120

2013F 2014& 2015 2016 20174 2018%F 2019F 2020F 2021F  2022F

KT ROFEBINGRE, DECE (B35 7)) ZBRELCEDELTHELTHEDET .
KHTPURICIEANYFY—=IEHDFE Ao

#2011 7HF RERNS201 7HFRFTCOREEETT,

20224 (5. 2022F6AKRF COEERETT,

XTI 7V NDERAEGF DT THEDRERE CHD . FHEROBHAMNRZENRI DD TlEHOEE Avo
8 ) X 7 VROBRANRIFRLE . ZERHDR—ANR—ITHRRLCWVE T,




Fi- FHEE

HEIAHFATE

AL

BRGERHT D ESH DENT
XERFTEARHDBAEICBRELEDELEEL,

BBAfMmEE

BARARMBEOREEXHDOE (MR

BARE

WS DMEE I DHF CTICHIILNLTEE L,

BB BRI

[mEstivi
KEFERHLICI O TEEDEEDHDET .

i

BREHRARMSEDRERHDEEMER

BreE

RRIEUC A RMBEN OB CEEEHBEN O BILNLE T,

RS AR YIBFE

JRAIEU T RS D EEBDFEIFE CIC, RTSHAEDEH FiEhse I UIcbDZHHDR M2
ELET,

BBADHRAHRRE

2022F9H8HNS2023F3H7HET
* _ESCHIREE 1Rl CAMALS B E ZRH I O EIC LD TEHINE T,

BAREHARTH

TRt DEZFEH TH O CH. BABEEDRARN Z1—I 5505 FIORERFC(F 1 —T—UDiRIT
HRERIZETHE(F BAMEDERAGDRMIATENEE A 5 LI BTttt IcBBV G ELZE L,

REHIPR

T7VROBRBROERMEAR S LICEDE ER LDZBZEECSTENLDICT Dcsd RKODBE(C(FR2S
RRERIRO IO RERFIRZITESHBEDHOE T,

BAREHIARZM
DHIERUEBGHEL

S REEES FRCHIT DG D L NERBES I DFE L RERBEDELE RERNRECHTS
IFESERE(EREHK. T 77U EXPBERE B PEE RG2S ORI DEAN  BRKE. J—FTF—PEXL
BUAFHIDZEE . HHEL) ([CXDMBDREHS USIEREMEDOBIFFHD EE. T DMPTZEENEBD
BBDEEF BABFIUBREDFAHDRMZHRIET DL BRUBCRIF M ITEBABIUBREDEIAH
DRANZWMOHEIT CEDTEET,

2026F 1237HFC(201749H 1 5HERE)

ROWVWITNHDBEEFHFICF R LEETHIENDDET,
DTPVROMEEERREN 1 OfAZ N L ofHE
BREBEIDCENRMEDCOHICHEF CHDHERDDHEE
POZER/EVEBOHHEELCEE

REH

BF12R7HREBDSEFEERH)

N EC

F10. DEHHICEDVTHERZTEVET,
KARGERALEDEZNCROTIHBIREN AIREC T,

(SEEEDIREER

7.000fEH

BT NSICKDTHEVNESERHDOIR—LR—=I(CBEUE T,
R—LR— PRUR www.nikkoam.com/

KIEB PO ZEFEVERICIADANEZBFREICIOTTIEDIEN TEFVIEAICF A EFEAR S E
[CIBHLET,

BRABRBICERRICMMERBRS SRS AN TVORBECHUCRMETNET,

A b (F RIUREEFEE U TRDIRONE T
NEMRIUREEFEEFHIA L A RREFFRBRFIEDERANR T,
FBEEROBER(FHOFE Avo

B AEAHEFEASNEE Ao




J7VRDER-HE

J7RDER

WEENEENICRIETEA
B ABS D ELEMEAICK L 3.85% ($t1k3.5%) LM

A A B *BARFURBRFERLDNEDE T LS RFERHICBENADE LS,

i MBARFHHI. BRDIUEETDIREREDHFAPIBRIZHLEE  LSUICEANICE T DEH
JRAMDXMTT

{SEEREERREE HbFEB A

REED S ECRERNICRIET2ER

T7VROB4 DB ERZEICHUERE.925% (Fitk1.75%)
EH SHEEMHE.H QET LS B EHBORIIDEHAKR T H (SZETHMEHDSBEEZD
BEEOELET. ) BRO B BRI B T DEXIC. EREENSIIADNET .
<EREREADES (FF)>
BAEEER (EraH) —E A E DR MR
e e TE EEo
EE%EE%% 1.75% 0.85% 0.85% 0.05%
(1EEwRAM) Eon ERU B OB
e | BRBAERCEEEROXN. OENTO T KOEE. BA%
Ao DFEREE SO
San | | BANEOEE At SOREOEFONE
S RPOEIHIRCT BIBEEBDNDFT, -
T — PRI AR A HE S BRI, R atthS S BB I
DHFEHSZTHNET,

T7VROE %L OFEERIEICH U TERO. 1% ERUCEDSEHREEC S5t
) ZHRET D8

sHEE DERBEHEDERBROXMICHEDER. OBARESEDERDLUIAIC
(BmRED %DBH. @S EBIOTNCAFET DEBICHEIBR(D~ODEKEERITITD
ERBRLE) | BADEABALESHET.) OLEBALEIIELAANEDICIEHIC EEME
ZOHn DB NFET,

5 XEBEAF BEEEALE IS TPV ROEECHEDIBATY,

HABMAIZDTTEZEFHRL EAZON LB DS B LOEN B ML

=EE BhEHM (B MEIZSF DS Z1TEOIC B E (S EEMEDNIMETOMERC0.55

$§ﬁlﬂ;cﬁ e (Bith0.5)Z2RUTEICER) IFED T DEE (EFEHA ENSIMONE T

P EE?@E&(C&DQ%U%B@T@D\ FRIICHER, EPRERIFEZRT I DL
—C‘_‘g o

SEEDERICCRIBVIEK T 7V ROBRAZFEDGEHEAIC DOV TS REHECERDIRIEECRUTREDFT I DT,
KNI DTENTEFE Ao

Bise

Wi (IR CSCEHDIHA CEATSNE I, i
LURDRIFMENREEDRREUNFORE CTHD . SR EF CRDEFDEEDHDET,
B M 5 H B %

DEE PSBE LU g%iﬁ%ﬁ%ﬁ?eoa 15%

e e e FETELLCRE

RE (BOBOIORER | SHSIUMIB | a2 e s RO e 0= GEER) (CHLT20.315%

RADBIREIFRMHE ZENNISA(Z—) |BRORMEFEEDRREFRWHE[ZVI1ZPNISA|ZCHADEE BF, —EHEDEE T
HIEICBAUCREMAREGIELFIEDNSEUDIREAMEBSLUEENMSN—TCHRBIERERELEDET T, CHIBITENDD(E. lRFT1t TIERERK
ORI /EE. —EDEHICEHE T DI RREEDET T LB MOOECEUCEEHEAE FEMSEDEGEEI TEFTT . 51 ULIE.
RFEsCBREVEhELESL,

KN EREEIEFROBRASIEOIEIB AT D EFOKMEN FELEREDEEDDNET,

SOEANDBEF EEREIFELEDET,

¥ FECIF2022F 9 7HIREDDBD T CTI DT, MENNIEE SN B EE(CF. HEEDNEBEINDBENRDDET . i DEIRWVDFFMIC DL TIE.
M BEFARECCHERINDIEZDEDLET,

10












nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

