KREESFHAS (XNERREE)

JPMD—JLR-CB-Z—T >

EMERE AN ZOthEE (GGREE)

2024.4.26

COERREICKDITIIPMI—ILR-CB-A =TV (AT T7VRIEVVE T, ) DRWIEDFEICDOVTI(E. ZESHT
(&, EREFEmENS VA (A28 A EHF255) (U T [E/EmES A ELWWE T, ) BERDREIC LD BIMEISFELEZ
2023F10A27HICEIRMBBRICIREULTHD . ZDBHOMAIE2023F10828HICELTVET,

Kttt Sttt

[ D7 ROBRDISRETNET, ] [ D7 RO EDRESROBEEETNET, ]
JPEIVHY Ty IRZIXAMMERE =HEREFERTHASHT
SHESNEILE EEUEEE(EE)E3302 (BEESHEAT HRAHARN AN (RT)
B 199 1 1 - . - ~
giﬁg 2,21%%%?3(%%'24@2%%{%) OT 7Y ROBFHAH BRUREMBEZ DR NEHIS 5
BT IR EEEMEDASHIEERE DEFERUDIN—LN—ITHETEL I,

54,7101 (202442 B 5 I27E) O£ R RIE EE158E3EIC RIS BEEDERICKD

. TNz EREE WU TEREREE] ELVET,)(E.

R ESRDEFEEHDR—LR—ITBHINTHD. T7VRD
, BEENREBREREBICRNSINTVETD,

TEL - 03-6/36-2350 OBRERR B, CHERCEDIEFRHNMELET
(SEMRHSERAOTARTESS) OBKERAEOTNETERSA VBB ZDEELS
HP7RLUA © am.jpmorgan.com/jp LCLIEEVETHBELLELET,

OAXE(FERMEmES IEFHI1BFOREICEDLHHRETI.

OT7VFOBEEARICEU CERGFEZEEZTOHE(CIE KEGENOREEANCE T AR (BHI265AE551985) (CR
DEERCRBEDOEOZEE I dFHZETLE T,

OT7VRDIEFEMEF EFEEACE DERASHICBVCHRIEESNTLET,

P=pree XS
E‘ﬁi S, ifgj@%i% S SEEE  RENSE  REE  BEAvY
\ ZoMEE | zotEE (eaErms ga—u || 97=u— | @o
BEhnAY - N - . N
BNz Past GEE) | GomEEGGErm) | 20 |@srzo)| oror | cEsaoy)

XBEXDICERHLCVBDIREBEAYI ] WHETORABIRIICHT ONVIDEFEZLHLUTVET,
T7VRZEZUIRTOEBOE. BEXSDERICOVTIF. —RHEBEAREEEHEDIR—LNR—IZCEZETL,
HP77RL A http://www.toushin.or.jp/

CEBALCKRULTR . FXEOATZTDICHH:HIF L EE),

JPMorgan

ASSET MANAGEMENT



1. J7VROBN-45E

J7VROBE/M
HRZEDCB (5iattE) ZRENBTEEREWRREUV GERZITL. TE U DR

BRVEFEHMEDERTARZIN DI EZBNELE T,

CB&I&
—EDFRM THRIUCERIR CTTHIER (F6181E) DDLU efE25 €. —fRIC[CBJ (323&:Convertible Bond) E7c(3 [#ritt
B EMFENTVET . RN EBES D@ DM ZH OB HOTULET,

CBM2DD4#&
%I DHERE BEFOMRR
MIVICERIRTED FIEHDLH
— DR THRCERIR TEDIER (GIRIE) ADWVT  —BMWIC ALV RICRIBEZ(IWMACENTEET,
AES CBICIF A DERIRIES W SIFENR DL fesd. FIE S
. EREDIE VLD BIE<EDET,
(& DEED 4% B =
CBOBEIEFEIEE R OMRDESESE8T2EE  ZEE ClEESNS*
HR&hET, BB C(IEEDS A2 TNB N TEFT,
A 4 A 4
il L EBE cOELEDDEAF Ml ZBEE cHCBD ™MEIXREMN

1 MEHONENDIHETREDCBEH LD M THIBHRITINDEIFROFE Avo
*2 FTEEDNMIEUCSE . SRR CEESNEVCEDHDET,

T7VRDYEE

1 CBADIEICH o TS, B IR DD EZ (S DIEHS. fligKEE. #ifi & DEENE
FORENR. RITEXRORRMEDS LUREEFZHESHICTITL. BN iRz

BELET,
<ER7OtR>
AN
(e oD P HROCBHRTEORELESFLET.
A4
T7 2V RDESE
RO BBEUCRTFBEIE e RCBERDE UICERZTNET .,
AR BBEUCETFB A, EERCBERNE USERETVFT.
- HRTROBEUICRITASA1E. ) (5 R RCBERDE USERETLET,
A
BB BRERRDRE
AN RERDFRAINRIOKTHITD BENERE T DI, I TOREE
ARE. BISEEFZDMUET, BLEY,
+
ERUZIDAH ® CBEADES (CBOfiEAKE. #iliED
BB BRI DB R EENESS) BEMBRDII. ST RO
KD SHRLET. Btz




<CBICIFLL DK IIE 735D D E T >

e CBDH¥E
CBIC[&. ¥l DEENE D E <R HEIFEZIF OB D (=X EICB)
Ml EDEENE DR L BHNEFEZIF OB D (=EEEICB)

& OHENEEEZFRDOBD (=/\5VAEICB) H&HbET,
{&758CB NSV AEICB PRIVEICB
wrifiEEE € L) wifiEER PIEE wifEER & L
® CBO{EENE D4
—HRBYIC, CBOMEAZ(S AR ED LR FREICHV.LITOLIICHBLE T Fe. ARICOBEENDDET,
A CBOffitg

D LR LB A]
CBO{EE= MR DEBEDEEIEDES
[T ELIEES] FOFET,
CBOE RHDISREN TCBO g —{ELRICE
HXOEHEOERHNEEDFT.
={&358ICB
FEERI3CBOEBIECOLIT,

B<ECH— IS X—Y
7, REDIMIE E%Eﬁbfc%@??é?a‘{@"

LERRDL S EHEET
i s < RO RSB DHRDEEE _mma BEFROEL Ao

2 HAONICABANYIZITICEICKD . EELTRBEHICKHBEMBAD FEIRA I
BRTEdCLZEBELET,

3 T7VROEARIET7EV—-T7VRARCKD. I =T 7 VREBUTITLET,

<RNE—=T7R> <KY—TFUR>

= &
& e k-CB- BLEN  Mo—ikce GRS LH%E%@@
' e e 1TV IY—TrUE R

—BlERE 5

*I7IU—=T7RAREFANE=TrVROEERZEN Y —T7 VRRELUC Y Y —DI7 URDEBRICEMEES CIRET DI EICKD. ZD
REWIFERZTOLEH T,

4 JPEIVAY- 7Y IRIAVM UK UZF YR (EREZEAN) ICEAZRELET

*RBANVIEZHET,

JREIAY 7oy NYRIXSDITO—)VUIER D —0%Z 8 A0 ERZITVE T,

JPEIAY Py IR IAUNIIPEIVAY FI—R T UR AV Z—BROEROBEERH DEEERE IR ADTSVRTT,

A0, TuREE. FEBE RERRSORLICHINT eI PO R EVREDOHHEICIE. EaclcUizhD
TSERDMTAIFNCEDSDDOET



REDWRETDHEEDEFIRERIR

O KT (DTU/NEZSHET ) NDERBRERG(E. T7VOFEEERERDI0%LL FRELE T,

® 6 — M DBFIANDEEREEE (G BFRHICOVNT I 7 ROMEEREEDI0% L TELETD,
® [T —#iNDCBN\DEREIREEG(F. T7 /FOMEEREEDIO% L FELET,

O NEREENDRE(CF HIRZRITEE Ao

NI D57 B 5 &t

F2EIDRER (13- 7THDFEI0H (KEHDHGIFRERXH)) (O ZEER AN BEEEMERKE. TREN Bz
RUC DERERZRELE T [2/ZU DERRED I ERD G SN EZITDIENCENHDET .

FRDDEEDIILNBROZDEERIC DOV TRIET HBD TIFHDOEE Ao

<IN EcE(CRIT HEEFIE>

® NECE (S FRRTEDFIREIFELED IREFFEDMEED OINVONET I DT HEEL IO NDHE. ZD
TEEZ) . BEMERIE THDET,

® NiciE(d REHAICFEE Ul (RE " ERE DESF NGB LOB MDD E ™) Zi8 A T2
IONBDZEHRHDET . TDHE. BHREHDOEEMEASEIIIRERELENTREIDIEIEDR
9o Ffo DECEDOKEF M FUBRERRICHIID T 7 NDNEEERZ TR I HD TIFHDEE Avo

O S ED I 7V NDEBAMERICK DT DEED—EBHTCIFEEBH REMC(FTARD—ELARUICIHZ
IHHEDDDET I7NEBABRDERIKNRICKRD DEEZEALDEEMEADE LDIDHVNED oI HE
BEFKTY,

* EREEEA (ERHMN) BLUTOMOER FHEZLIWVE T,
*2 BMEESONR 2 LT INEZLNE T,
*3 FHImZESHET.



2. REURY

T7VROERICKDERIEITNCTHEHERICIRELE I,
REEFEIITAREAEDEVERER C I . IHEEEETRETE L EEDE T,

BEMBOZHER
T7VBE EICHEFRFZEDCBICKRELT T DT LU NDRIFER DT EICLDEEMEEH
ZHL. MEUCHZERBREROCENDDET,
HEZHIRDT  HRINOMAEE BUA- REIEE. BITRHLOFE MBI DRIE. 5(C
BlIIoF e RHECROTE=Z(T  EET LN DOEIT , CBOMIE
(&, BRI R N DS E B DR EZR(F DD RINERIMRDERICLD,

REIDENHDOET,
{EAVYRS CBOFEITHEDF BN RDRIEPEIE. FiE I DERDEIBALFICKD,

TTAFBDSALWDENTZD . TTA- MR SIL X TEVRRECTE O TG G,
FEFZNDFRSNDHECIE. SZZCBOMEDER) MEITDILED
dOHFE I,

EMNEEURY A OEEDHCBOMAEICHEZENFLET . —RIC. MO LR UCHES
(& CBOMAED TELE T,

RBEFIRT BEHSORINMREEEDMEDEHCHFEZSADIENHDET,
TP NG BEANYIZEIRITVE I DAY I ZITOIGa CHRE
BE) R IZTE(CNYITHEFTETE o

maEYRT CBIFMHZ COFRERD D EVGZEDSHD I I UIEWVCEFEED
AL CREXFICEEL COEtE ERELELDIENDDET

. T7VRCHFIBEMBOETEHERDITNTCTRIEL MOBREZET DI LN
HOHET,

ZDftDEER
=207 THIE (EREmENS [ASE375R0D6) DERIFHDEE Ao
72 RORENEV R TELUFDL DR CBEEIL T D RREEN DD F T

O H5 |EEEDAETWVGEE ® HY5 [P B FRIE[FEE S BICADEE I ZE LR
® MG IR /FIN R CHDGE JEFHPRES NS HZE

O BELIETOMBREICHIGE O S EDHABICHWVTRF . TR TS F B
0 BRI LICEZRBRDBERULIAHD D OICHE DEMEDEUIGE

O RERICLHMBRBEULDRIELIZHE O SN DAREDTEICIDMBHAETEE ER

o i ZEDENEIRIEICRHEELN DD, bty

MERRDiE |\ PSR EUCEE ® ZDDFIEARELI R D EUTEHZE
T7VROREBEUR IR UIcHZ G, 77 FOEEMEBEN FH DL TP NOMBDIRE
HR7ER CEFLIED L FEFT7VIOFIED BN SRENEZ DALV USTULL
CENMBDOET,



URD DEEFH

BHZLICHBWN T EREFINSIRIZUZERFINLU N CIBIF HFEIR. 2 DD U X EE 21T
W&o

O EFHARPURTKEDEZAMDFT TV

® HY5 [fiiA%- B s 2. A H R ENS | DB EE . B MlELS DG (D EIEEDF Ty D

® RE it REHH . REFIREFOETIN DT vy

O HENVIIKDE=SY—

MEEVRIICOVTCRF BERHBKLUTZDITIL—TRNDOMDEH T, FIREFICEDE
FryvIPERE REIFZETVED,




SERE
FERIS TG T 7Y ROBEU RO & BRI O DIERO—DE LTTRIML 2E L,

<T7VRODEEHIREREME FREEROHE> <TrV/RERRNEEEISAEDFHEEROLE>
201942A~204F1ADSEBICHIID. TrV/RONESERERER  £0I5TEEUSBEICHII2ERIEER(BAKRER) OFEIRNIER.

H(ER) & FBIER (ERRER) OEBERULIZBDTY, TPYRERRIIEERES SAEDRTHRUIZBDTT,
4O,OOO(Fq) (%) 100 (%) (2019528 ~20244%1H)
e e
HEES © Ran
35,000 80 e
62.7
30,000 60 478 528
g 421
25,000 40
20,000 20 . *16.8 i 14.8 17.0
0. 76 °- 9 lelp2
15,000 . . 0 20 . : — - 835 Rgo-
-5.5 7'-6.1
i 14 -12.4 ~9.4
10,000 20 104
-27.5
5,000 -40

2020618 2021K13 2022413 2023F1R 202418 TUrUR BEt SoEEN HEER HARE SSERE HEEE

(&FD)

OREERIREEEMER T EFERMERERDBD T M5 MDD EEZDERIC T 7V IBREUCEHFLCERLUICHDTY,

OT7VROEBIEER(BRARFR) (& BARETDIFRICHITDNEEBREAEMBEN LU T ZOEEREEHUCHDTY, (ARNMABEDEEEE
BIDEXRBZBREHFLET . RED DIERBOR R CIFEHSINEEA,)

OREKNLGEES SADOFEEEE(BRRER) & BAREZTDIFFIICHITD FELOBMDEZNLEL T ZOREEXRZEL U BDTY . (BRMMABDSS
[FERIDEXEBZAREHELET,)

OT7VRERKRNLGEEI SAEDFBRSEEDOHR(E. LEDOSFEDOERRBRICOITDEBEERZAN T TNESDTEBRRINVEISTCUTHRL
feedD T,

O77VRDONREEBIREEEMEBAD IO FEBEERS REOEEMAD IO TNE DN CGEIEUCFEEBEERLFREDHEDHDET,

OT7VRE ARNLGEEI SADETCITHERETHHD TIEHDOEE A

ORKMFEEI S AZRIIEH
HA: - - - TOPIX (BE24iAdH)
SOEERE - -MSCIOOH A 88 (BB ZiAH . FAX—2R)
FEEK - -MSCIIN—I VI N =T -A U TvI A (EEHAH . FHRX—XR)
HAEE - ‘NOMURA—BPI (E1&)
SCEEE - FTSEFEGEA VT vI R RKER FIX—=2)
FEEE - JPEILAVGEBI-IY—Y I <v—rwY-d0—/ VUL (EAXR—X)
GE) BADERF. BEAYIETDEVDDELTERSNZBD TT, BB MSCIOT Y A 551 (LA H . AX—R) BRUMSCIIN—I VT - X —T
VA UFWIR(FREAH  AN—2) [F R THRELTVET,

TOPIX (BREHKMIEED (&, MR ATIPXIA X ISR AR IPXES IR DB ER T (WU TR IPX] EWVVD. ) DA ETHD. IO E . IFMIED AR, FIRFEETOPIX
[CBIT I NTDHER]/ DI\DRUTOPIXICHREOIRE X IFEIRICEI T 5T N TDHEFMFIPXDELFE T . JPXIE. TOPIXDIEHEDEH X FRNFRDFRE GELEN (Fh
U EEZBVEFEE A. AEMRIF JPXICKDIRE. RTINS DD TIF L AERODERE. FRFEM U IRFEIRE G CRRA T VLN EHEEICH LT
BHIPXFEREEVFE A,

MSCIOO P A EBHBRUOMSCIIY—I VI —0 YA VTV IAF MSCI INc.BHERUTCWVE T BA VT VI ACETDIERDERMED LOTEEZMSCI
INC.[FAISRIITHDHDTIFHDFE R Ave ZIEMEIFMSCI Inc.[CRBLTVE T MSCIOT Y A 188 (XA P AXN—) BRUMSCIIN—I VI —owY-A
VTwI A (FHAFH ANR—=2) [F B HERUMSCIOI T A B (LA H KRN —R) BRUOMSCIIR —I VI I —T v A VTV R (FEHiAdH K
RIUN—2) ZZFERCCHN—R(TTRELIZBD T,

NOMURA—BPI(E&) 1. B T« T2 —YvU— U —FROVY )L T 4 VIR OMER L TV DIEH T, HIERICRI T 2 — VI DA EES ZDth—tI0D
EFFBEN T4 T 1—v—UT—FRAVT I T+ VIRREHIIRBUCHBDET . F e BN I T 21— vU— U —FROAVT LT VIR RS 2%
AVTVORDIERENE. T2t EEM. BN AR T 2D TIFEL. 77V ROERARREEF CRELT—YETZEa>bDTIEHDHEL A,
FTSEFREE A > 7w XIE FTSE Fixed Income LLCICKDBE TN, HREFEHDEBDR G IR ZETHIBORHIEIEEE CMEFHUIES A>T VIRT
G DA VTVIADT—HF IERIRBEDOHZEHIIELTED.FTSE Fixed Income LLCIF HET—F DIEEEB LOTEMZ R E T FeTF—5 DiRE. i
IRRICIFELEICDEMSHERZE VT E e CDA VT VI AT T HEFES DN E T Ditht—E)DH#EF](EFTSE Fixed Income LLCICIFBLET .
JPEIAYVGEBI-IX—I VI —wy-J0—/\UIE J.PEILAY tFaUT =TIV —HRERRLTBD. BEEEFIPEILAY tFaUT— X T
VIV —IZRBLTWLE T,



3. ERES

B DEAREF. ZERtti—AX— (am.jpmorgan.com/jp) . FIeFERFERIM T SHRESRWVEEITEF I,

BEDEBEZRUCBDTHD SFEROMRZRE - RILT DBDTIFHDFE A

BE#H 2024528208 #®EH 2001498288
TEEERSEE 1258 REEE F2m|

BEAEMEE-HEEDHR SECDHERR
40,000 350 # %A M
35000 | |—RAEEHEIREEEMER (F. £8H) 300 4B 20224K1R 20

’ B EEE (M. AE) 4288 20224F8R 30
30,000 250 438 2023%18 30
25,000 200 4458 2023%7H 20
20,000 150 4547 202418 30
15 OOO 100 ER“’E%%E‘I‘ 12,150
10,000 50 *EEIFHS RN A OISO DELETT .

5,000

T T T T 0
201428 2016528  2018%2F 2020428 2022427 BAEH
*ﬁ@ﬂ%ﬁ&ﬁ%ﬁﬁﬁgﬁlaﬁ Bis [RIDDEERZDERICT 7 IBREUCEHTFLCEHUZED

*ﬁﬁ&%ﬁ?ﬁﬁ%ﬁﬁfﬁ@ﬁ[aﬁ 1THOAD fSFERERE T,

BE F:'Wfﬁﬁm*ﬂ = (ithigh) BB RIS
= & B/ Hhig 2 b5 d—{n el
* R 511% FXAUH 42 4%
1—0O 36.7% ISR 20.0%
=SB~ 8.0% SES 8.0%
BRIV 2.4% KA 61%
IUHAR—ILRIL 09% hE 51%
*NE—T7URICBV T BBV IET>TVET, Z Dfth 17.5%
e

HHA _E{geim

Bz #iRZ BE o—Kv(%) @ EER BEE/MEe  BE REEe

1 BISY CB 0.875 2027/5/15 JSV2R 1—0O0 4.2%
2 FHRAL CB 0.250 2025/11/15 FXU#H ¥RV 3.3%
3 H—N\—-F5/09-X CB 0.000 2025/12/15 FXU#H HRIL 2.6%
4 FIFHRTGI—T CB 1500 2025/4/9 @ ANRAY 1—0 2.6%
5 FPYUFPY-FvEYI CB 0.000 2025/2/5 E a1—0 2.6%
6 IF4HI—F - FO0-INLR—Hr vy CB 0000 2028/3/15 TSR 1—0O 2.6%
7 JPEIAHY - FI—Z -V CB 0.000 2024/6/10 TSR 1—0 2.5%
8 I\—uLA XRT CB 0000 2025/2/4 FXUH X RV 2.5%
9 I\—ZLA XRT CB 0.000 2025/2/18 FXUH ¥R 2.3%
10 RIRAFS - ITFHI— Bt 6926 - FAUH RV 2.2%
FRINIRZRDHETR

0,

3802 27.9%
20% 10.8% .

9 7.2% -0 /0 ) 7.4% o
1% | o a = e e 22%
0% | —0.4% —2.2% -0 .

_20% _9.0A)
-30% —25.7%
-40%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*FRINEER (%) ={ (FAREZERDELEMEA+T OF(CSHLVONBE [RIDDEE) ~BIFREFXHDEEMEE—1X100
%2024 F DFBINERFFIFREFRH D D2024F2HB20HX TOHDTT,
*NYFY—IFRELCTVEE Ao
*YX—ICBIFB[T7R]EIPMDT—)LR-CB- A —T T,
BAEEICHOV T SBIFRRBAL T ZIE CIRENES SONGHEFRRBEMU MEEAAUCEH L CWVET,.
- CBEIFHH P HIEMHHEZFEDIETT .
1 TPYNENY =T NEBUCREET O N Y =T U RORERINE D7V RHEERB LTV BDEHTEU. T ROFEEEFEAEC
WITHREHLERELCHELTCWVET,
2 BREWEMICOTRAREOHIMUCRER/MEICE DV THRULTVETD,
X3 AR D* DRSBTS ChH D LZRLTVE T,




4. Fih - FHEHE

HEIAHXE

R = 72 B

[SEEEDRERE

R OB OB &

RFERHDEDDBMELE T 22U, BEITVWE<IRE IR BV TBEDECEZBIRET D
BEF B EHESIELED,
RSB ESNTHE. B2 U5 | VRO AEEED 77V RICBRESNDHRIASETT,

BABRLAHDREXHDOEEMEAELE T,

IRFERH D TED DT CICIB AR B ZZZIRTT A CBILNWVEEER T,
(BANZ=BAMEBEXEA OB ARFER (BHA))

THBAFFIHEAELE T,

BEEABDREZHDOEEMEAEUE T BRI CFERIIDDDEE Ao

[RAIEL THBERABNSIEREL COEEBED O BT HICBVNTHEIILLWVELET,

[RAIEUTHEIFE CTELF T [ofeU BGERHIC L O CIFRAM R BN R HENDDE T .
FHUL[E BRFE Rt CBBLEh ELEE L,

2023F10H28HMS2024F10H29HEF CTELE T,
LECHEIE. 2D 7RI CAMEIES RS 2R I D EIC RO TEMSNDOFTECTT,

1 LIFDSSICEABRERAGDORMN 2RI HENDD ., KBICZ M FTONIEAREEHIAG
DEEUNCEDCENDOH T,
- BMEEEFEG MBICHIIHEE |DFLE
- NEREEE DELE
- TOMPDZSENEE

2 J7VRDOBRMNEREERRZBR CTEIMNTOCEICID ARFET DT 7V ROERN TEFL
BHBTND D HEZARHNHIKUIZE(IC BARAGDZMZHRIETDHIENDDET,

AR C I, GRERIF2001%F9H28HTT )

HUTRDBEICE T7 VRO EHERESNDCENHDET,
- —EBEEIIC KD TP VR DOMEEMREENMORHZ Nald Lol a
- IPUREERT HCENRMEDICHEN CHDEEFARHNRODHE
- POZEEBEVSEBELIEELICEE

BFIH30EBLU7THI0H (REHDEEFEERH) T,

BF2DIORER I CEERANDDECERERE UE I . 212U DECNREAD I RD G S D B2 T8
WCEDBDOFE T NN Eczd RAICU GRERDSEEU COEEHBF CICRMEITIA VR
BUE I,

BTV E<KREI—-RZEFAGDGE(F N D BI85 [ SREFHHR T TP VNIBIRESN
F9o

1,000 T9,

ZAESHNRBEICHUTIDREIF BARENEICIEEHLE T,

REABOLUEERICERARME ERAREEICRHINETERADSIEERLRIADH ZLEH LT
RITBERREEZFHL ANTV DR @ECHU CIRTER T Z@L CfHLET,

st EDEERWVIE, [REMIURERRFE] LIEDET,

[ REMIREEF] SFOE £ —EDBHZic UISEICNISA (D ERIREIFRIHIE) DBEANR
ERFDE T CDT7URF NISAD [ REFER REIFRMEERNE) | DR TI O RFTEAICK
DERVDEEDHENHDETT . Ko EBIER O LU mEABEAGEITERASNETE Avo
FHUL[FIRFERHICHBEVEDLELIEE,

FECIF2024F2ARBEDBD CTI o BANESNHEECIFEESNDHENHDE T,




27 VRDER-#iE

[D7VRDEH]

LINDOERZREB(ICCRIBVCIEEXT,

KEEDEERNICRIBETSEH

FEBIER(E3.3% (Hi4k3.0%) 72 ERELE T

FHUL(F Bt CBBLEahELEE L,
(BARFHR=BAMEXBAOEXFERER(FHL))

PN RN s\ 20— 2 CB L TR S R AR R E T A8 A MR LET.

SIONE T,

SEBRIF BAKICBIID 77V NMRERKICOWVCOHRA- BEHRIEHE. EHEFHRTSFOMMEL T, BRFEEHEIC

SCHAE R (RER [QANANSES caaV

REENSEMECEENICRIETIER

7V ROFEEERERI U THEZE1.65% (Fi1k1.50%) D, B4 OEAEMEAICRIRENE T,
SR EICHACERE LUOREHBLUEERDEEXRLEICEFEHEFRDSTINET . ik
DWERIFLIFDEHBDTY

(ZEE=1)

- \ (P). FoE0.35% 2 B H B O B kU I (B S BT
FHOTTRFIROTON) sy ommastslczill F9.)

REHIH RERHTICN T 2ERNEFDERES. BRRE EARSEFORRERMENER. &
FEMBADST B HROTNSITIHE T DZEFE DX

(ARFE=4t)

FH0.77% (B 0.70%)

RmAOOEEERS. NE DRSNS EETOIL VR XNERREZDIXAE
75 BARDRERFEFDBRIEHES. HIONOICNIMET DEF DI

(REE=1)

FFO011% (Bitk010%)

EEEHMEDRIR-RE BERF. RSO ODERORITER. FFEMEDSTERF. XU
NOSITAIFEY SFEFF DX

F9.)

1 U FOBRENRBSNCR R T, 77 /RO EEECREV EFEMEICST ESNE . o2l
EHENICT7NEaE T EDBHDET,
- BMEEESORE IFCHD OB (HEE IFDHMNEB B RO NI DEB DI MEL CAEZFRIEE
([SSHONFE T IEH. TDHEHERNES IS CEFN TVDIHENDDET )
HNEREEOREEM (SREEDREEFOXMEL CRFESHDERLTL CHHRERITHRISILNN

- (SEERAEICRI T &1 ERE

I SRS EOLENT ORE Ty R LIS
() LE1DBREE T7 VROERIRRN. RA IR RE L EF(CRDEFL. KN CETER. SRRD LU RITANE

B> THDZOBBEBLCEH T BT EHREGFETENS, BANICERLTVEE A I5(0. Z0AEHEEE. BmEn
TP UROB R T DHEEZDBOBRICIDER L, FRI BTN TEHENTENS, BHLTLEE A,

2 MEEMRREICHUTCERE0.022% (Fi1k0.02%) 72 T 7V NEBEBREHEL. TDHE U Z(ES
HEICHAET ELF T fefcL. S E3305 M (1#k3005 M) = LRELE T,
(EZEEEAIL EEMEOMBRERDEEFZRFDOMMEL CREEANSILAONET.)

BB, L1 20BRAFDOFME. B KERRE CHESR T OZENTEET,

(F) LECICBIFDIHE (FOHBR O IO HERRSEE C I,




[#E]

® Bzt (F LA N DRICECH DI CEATNE I,

o LI NDRIFEANDEREEDRRHINFDIHETHD . SR TEFICRDEFDSZEHHDET,
(SH IHE H o E

PR EL TR SNE T,
N @ 7 B B | FiESBR0MaS | TE0EeECwUT
20.315% (FriS#¢15%. B E45 RIS #£0.315%. #th75#5%)

BEPMSEL TR SNE T,

}% £ (ﬁgjljg? s TSSO RO | 8 () RO LOERROER GEER) [CHULT
H KU EEF

20.315% (FriS#¢15%. 2 E45 RIS 4 0.315%. #th75%5%)

(1) L& 20242 BRBEERSND DD T Y BUENES NS EF CIF HEEDEESNDBENHOET,

(CE2) NISA(PERIREIFRTHIE) ZCHADGE . —ED8Z LREL T BF . —ERDEE CHIZICBAUCASHIUREEFFD O EUDE LS D
KUBERMSOEIR CIFERREIEDF T, CHIRICEND DI BRFTRT TR 2R T 0%, —EDRMA(CHAE T OHNNRELEDF T K
fe BiA EDEAE BIZUcEBmZEBAUCB AR JFERROBERAZER T CEN CTET T s ULK[FIRFTEEIC BBV G ELIZE L,

CE3) N EFEHEROBA LI OB E(C(F MR D Bl OHED L LS RFDHZENDOET,

CFA)ENDBZEIF EELEFREDFT,

(CEB) HEDEURVDFBIC OV T B EFFIR BHFES) (CCHERIND I L ZBBHLLET.

(BE/R) 77V ROFREER
7V ROBERDERARESHRAEICHITE T 7/ NOFBREREILLIDEO T,

MRRER(0D+O) EREEEADLEE (D) ZOMERDLEER (@)

F31.75% F31.65% FR010%

IS AR 202358H1H~2024F1830H

REIRE RS AR OER-BEICH D ofc B A DSR2 Firh DT 1R it I CHAF DR AEMER (10572D) ZRUICH THRUICEIE TS .
REBERF RACU T EEFEHL TEZATF R S LUEMIIESS e S HEE Ao

HKINODEIFHLETHEE THD KRCHEUCERDHEREFEEDFT T,

MEHBICOTEL I WRBBEDOERRES (2R ZTE T,

10



JPMorgan

ASSET MANAGEMENT



CON—=I I ZHERGFEIRITHRN SN SOHFHSE T,
(COR—IDEBFIERRELLTCOERTETINEEA)

B R EMrESH (RE(SET)
(COBE. SHAREE AHI7ROIORECEINTHELTHHOTT)
COEH. FARICHT 3THSSUBRRERENATZE+DICHEHRH I,

[—V>T-FTDEAICDNT]

LIP7VROBEEICEALTIE. ERMAERIEEEI7ZD6DRE (WhpdT—UV T 74 7)DiERF&HY
FtB Ao
[Z7VRICHDBFEHFEIEICDONT]
REEEOIBANS - ERE TICHESIFHICTEIBVEELERHICIEUTOBHDORHIET . BFRAED
BEHI T ZRBLED B IEEEERUE T,
CNOSDERADSEEE STEAEZIC DOV TIE. BESENTEASIND T7 VRO EBARLEEICKIH>TERY
FITDT. RRIDIENTEFE Ao
(1) AR CENRICEECaIBVEIEKER
©® SLAFERL: EE;@?E%E (FEELAF) ITIRU. CEBAROEAEMEEICH U THRAS.30% (FiHA) DEEFELT
B8
NEAREDSEIAFHRZ W CEEF T O T BHANEDLEN LK EETDEATEEL LD DHDTIE
HUFB A (ERIICEFNBSHESZRUTVEITDTIHERLLIEETW),
XY T7VROEAFHRIRIIRIED [HEAFHEIED TRA TSR IEE L,
©® (STEEBREE: B AFOEEMEEICHUTEHEAO. 1 BDERZFR O THEI-EE
RN OREEMEEICHUTHEKRO.S%DERERRD TEI-EE
©® FEHIFEE D UE B A
()R BRI DICESEMED SEHENICCaIBWV A< &H
© (ST : MEERZEICH U TRAE2.20% BhA) DREZFL TEEEE 7S BRICKUB IS EREEIC
BEDEHESINZIIEHRMEN D BIEE N HIET,

@ ZDMDER IS | ICHESFTEERITFHREOFHRFEEHE. £ -4 FYaVBE|ICET D
ERAABEDREICETSIER. IREETMEICMHRIRETEETER. REMWICIRE
WRETRIEEDMEICRMEINZIER (SCNERIBSISEHERSASHET) RE
CERINREICEL>TEE T B8 BIR, LIRFEZRICENTEFHABRERRETD
T7VRICBVTEIBITZIEE6%2=HET).

ELAFHRIANDSHAIC DT FEUTIE IREETHPE TEHREE) CTHERLIEE L,

2023.6

@ T7VRDETICDONT

—EDBIEICEMUIES IR HESTRTEN HUF T F UL FISEETHIPE (MNERESR) B2,
QLT 7V RICRZ LRI MG 122N DOHEE

SHEREERTIE. 77V ROREARTEL T EEDORURVS L UIRFGEE(CET 2B ETVET.

LI TS ERESRIKEEROATH LU EDHE

SHERGERITIMISSRERMEEER. T CEMBRIME IEFEI3RD2OB[ECEICHDTHY . HHICBENTT7 VRO

BEE | ZIThNZI5SF. LU TOFEICKIERVIRVWLELETD .
) é:fjigg?ﬁﬁ%ﬁf@ﬁﬂyﬁ [[CHfe>TIE. REREORE, IRES5TRETEY O RE NEEEEEG | OEE. BEREORE]| DRI NEE
o gﬂ?? |0;:‘5ESU<?L\7':TC“L\7':til&"\ FAIEUT. 55D UHEEZLEXICRDIREOLBZEBTEITV W LT EX EH =T
() %}%%z\z;fc“b\tﬁﬂ?% IDRIIUTEIRS CERBICEDDIBEZREET) (CIF. BE |IHREEZRAUEVTHRICKUBESFICIG
@ SHOWE (RFAt T H1EH)

ASH SHERESERTHISH SREKE BRUMBERER) 56495
AIEPRTEHE T100-8233 HFETHHXADOATTEHIEIS

BXE 3,420f2M (2023F38318%E)

RIIFAH 1925%7H28H

MABREEH BAIIESEGS . —RHEEABFREEERG S, — I EEAZRTYIE RH=

SHOFFVEEE HEFEFEEEN IBF-EREms - TAEREYI—
RUMSHEREE — FF—REEEAZERITHREZFA
S5 TR ma DB BB E Y 9 — B8k BEEES 0120-64-5005
EERITHERSE SERITHSENE BEEESES 0570-017109 F1elF 03-5252-3772
DERESREDEF BHPWRBEELLGOCV IR ERESRETRITTVEEA,
FKBEOHE SEEET5. IRITHE A BEFTEDEN S TEDHERR. SRErItEREER

KAHF BESED BT 20D TIIFEL EELDERIS B RSDEHBEM TIEHIFE Avo
LEEDERDIERNEFFIRFTTEHL TR AFREEFIRFTRAICHIET,

BmREfsn (REEFD)



CON—VF ZHERGERITHRASHDSDBHSE T,
(COR—YDEHBFERRELLTCOBHRTHTTVEL L)

ErEADRHIE (SR P EERFE) CDOWNT

@ TRIADRAIE L. R HBEITEDNSTILZ HHILN D ETHRZRDHETT
—RZEYIC. FHREDEF S GTER M, FPIME RS BRBERAEVSIEXUYM B EEVWDNTVET,
SRR - N RFERFHREDFERIE. BESFHERICTERTEF T,

® HEYS |DIETEADREERS. F/z(3. IEEADREEN B VLBE DB DE B - MPBRAFHT (HENEES
BLUMSFRREE) [COWVWTC(F BnREMTESAED AR | = TE<IEE W,

HEHIAHFHEICET B BEEE

1. FAFHRORFIRETEH
ERRIEE CIBA I SIREFSEDHEAFHRE. BRRDLSICETRELET .
(i) ERAT#AIEEN'3.30% (BHA) . BEAigEA 1 025721 10,000 DIFEHESE % 100 FHIDEAREE (FHAIAH) T

BASNZHE
D1FOBREID 10,000 Xx 3.30% = 330H
ERIAF A (BH2) (EL(E) (EBAFHRIE)
QBADHDEE 1,000,000 = (10,000H + 330H) X 10,000 = 968,055

(EBAREE) (T EAF Y
- 1 FOBRY—
@ ELAFHH (Biid) 330H X 968,05510 += 10,000 = 31,945H
DEtE (1 FOBEID (A
FESAFLR)
2. IBEEFEOSEHAFHEIBARICEIEVE<BHDOTIH (FEHRNERRICAIIZFE NFEHEVHD
8HEFIRFILEVICE>DTVLWEET,

(B BESAFLEIZED 3% (Bith) DIES X IBBETICL->TIE. BEAF R EBRE T
i BB I CRAEIR ISR U F R 2 H 3230 0
((RERE] (NEFEH)DTEIBE (FiR)] WS HBIET . ZDESE . REEEN
166 3.00% RAEICHRZFENESEVDEAEBRIFULZEWVIC
HOTWVEET,
2 1.50% o _
X ESCDEDOFHHRERPFEEHEIFFHIRTT .
3% 1.00% ERICRBEMVEIRBETDFHRIRDES
4E 0.75% FTOHEICOVLWTIIEREECPERREERT
EE TRV IREETEZTBAVERE
5% | 0.60% WSS, R OEAFHRIDIFH (ST
: PZOMEBREEZCAIBVEREEET,
FIlc IREESEDEEICHU T, (S ER R
FETBRBVERGENBIETD,

CARPEREECDOEELTIE. FRERE. BB IDH AT EE THHNEHELEE L,
0120-921-562

SHERISERITND  [Z(4858) FH 9:00~17:00

BEVEDHEE (+-B-mEBLV12,/31~1,/3FZFBVRITFER A

BE.BEVEHLEDARBICKI O TIE BIEIDHIAZEICHE DRESECVEIBED
CEVETDT. HS5DUHTTELIZE L,

XAHIL BREEO—HZEN T DD TIF R LEDERIG. BRREDTHBER CIEFDITE Ao
FECDIBRDIENFFISBRFTRH THY AENEEFRTRHCHIFTT,
BmREfsn (REED)



CON—VF ZHERGERITHRASHDSDBHSE T,
(COR—YDEHBFERRELLTCOBHRTHTTVEL L)

SHAHFHHEDIRA

(B@B)
JPMO—JLR<CBF -7
W HAFHHE B
B AEER FHRER
1,000 MK 3.30% (Bti2)
1,000 L1 {EMARE 2.20% (B2
1ERME 1.10% (#tiA)

® FECDHIAFHHEE LRELET U, BEAFHHIEIS 1Y —EREFZRICEDHDBEETDRITIRIHIEE Ao
@ Sl B LU RHBHIE . BHR—AR—IF(FHEE [ETTHERLIZE W,

(EHFREFERTICTHWRSIREESTEICAL T EFEVWEREEVLWEIE)
BIZEEEICHIFRURIICONT
BEETE. BED LK FIRBENRIZTEETILSZEU T, TICERANDOKERPES. FHEREETLIISEICIRELET,
KREEFEDEEMERS . A AN ESS . AHEREEASFEFDEEIT . ABRBDEHEDFEICKLI L TULET,
CNICKUBZREENIRETAZE AT BZND HIE T IREETDERICKVETMEICEUEBEE. £TRE
EEECBAVEREVWEBESFICRBLED .
B ZDMEERGRHIHSE
BB EFEFFESEFERYTAB ICHIL DREEFEHIE R . Fie. FERFRFFIERS VICIREBREES DR ClIE
HIFEE o
« TPVRICKY EFEHERIC SN DBEULAHF D CERWVWBEENHUET,
- SO BEHLIAHDIR(F. BRI DOLHFETRTEE (BRES - BRmESHTERE) ZBaICHELVEUETDT. 49
ABSECHESRD L. BESETTBE TTHIILIEE L,
- BRIFIREEFEDRFGRATH Y., CBA - CERODOBELIAHIC DOV TEVIRWVWETVE T, IREEEDRE  ERIFER
2HMTVETD,
WRBEESEICET—VU YT A THIEFERINE A
- AERIE=HEREFRTIER LD DO THY . S REREE FEICE D<KBEREETIEHIEE Ao

XAHL BREEO—HZEN T DD TIF R LELDERIG. BRREDTHBR CIEFDITE Ao
FEEDIBRDIENFFISIRFTRH THY AENEEFRTRHCHIFTT,
BmREfsn (REED)



	【交付】JPMワールド・CB・オープン（2024.4.26～）表紙
	1. ファンドの目的・特色
	2. 投資リスク
	3. 運用実績
	4. 手続・手数料等

	目論見書補完書面
	お申込手数料率のご案内



